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(GE6) [B=IMICIL, FR25E6A30AREICHIHE4DFREBER FERAFBENSHTAETEEICSHIEEEBEOE S ERHL THW /NEABE_MEmEAAL

TVET,

(GE7) APECOVWTE IRTF UMD SEROBRROREN BN TOEVHTHEL TV EE Ao
(7£8) NOU . EESENA-SEEEER+ UBAMENEICLEREL. BAARBEDVERTTVET,

(iE9) MEELEE | MIMBMEORIBICHT2EMEOREMROLLRETHL TH NBREMEEEAALTVET,
(7E10) [PMLItEDEEEIC OV T PMLEEHEEECERMRIRNATRE

AEBEEADZOABRDERSER

FETBHDTIEHNEE A,

EROPMLOGHICE IV TERL TVET, YHEHIIREEDERETLABDICEEE,

13—



BREZADOHE
BR—bT YT —8 (g148xE5)
am M—BTAUFIY T (& 14amKkm5)

|

TR X m el

BER 0-10 /7195 ROIPFE

-3 JEIAEE L EHRX

[~
-7 JEmEL)L

PN
1-7 FRH—7>74 | 1-8 it v 5—7+ MBS

TR
1-14 BAIFHIEL))
I [-13 #EHC)L
1-12 SRBEEA Y5 — 54
I-3 JEGRAMTEIL
1-2 Z=TEELF(VY

I-11 5358/

1-4 S3EHIL )L (
-6 BEAAFHIL)L “J
\/

[-9 BNREAE)L

HHEEX 1-10 &BA—TY74El

I-1 KBANIVIR—HDEE

N

&) KHRX

RRERZE
(TIHZEE)
€

%
II-3 APRESREL (Kith) 3 BHET

= e | AR

<717 II-2 JEIFEAHATE )L

/N1 ey
q =

BN

y N
mEL ) L)Z/

SHiX

ANSMIIFS

LR

/

|t
II-1 NHKRZEERE 5 -E

o o [
-8 EEETSA LS T— TU7I TUr7n TU7I TU7PN
ENETTie TRt 1,359(8M 12718M 85218 1158M
1291 3 10914 3

() ISR A3 RICRRBORER. TV 7 BOMBMBORBELERLTVET,




Japan Excellent, Inc.

RiFAI— 74

[-8

AKASAKA INTERCITY

-7

RRA—FT VYT«

Akasaka Garden City

BT 1 | REEBEXKIR B 1 | REBEXKIR
—THE11%445 mMTHE15%15
Both & 1A 8,019.87m? Bt @ A 6,888.97m?2
fE K@ fE | 73,061.33m? fE PR @ & | 46,776.76m2
1% % | S.SRC 18 % | SCRC.SRC
Fi& | T3R0S 5] | T 2B519B5 2
g | FR17F1828H ZEH | FR18F1A31H
AHBHEAN)VR—b DEE SZTEEWLTAVT
Omori Bellport D Shiba 2-Chome Building
B & | RRHEXKE
_TEH6&1S
Bt & A 3,355.00m?2
ERETE | 19,518.15m2
B fE | RRERIIXEAH 18 & | FFHATS.SRC.
RTBE26%&35 RC
B R 22,294.51m2 £ =:SRC
i K @& & | 155,778.75m2 f& B | BB T 20
18 i& | SC(RC.SRC 12f& 52
Fi& | W31 7RE F E4BER
Z g | FR8FIA24H EERH | FR6E3IRA17AH
JEI JEMBTE )L -4 EI2\AE )L
JEI Hamamatsucho Building No.32 Kowa Building
T 7 | REBAK
EMETZTH
2%&12=
B ETE | 1,102.48m2 T | REBEXERS
(9. 387.85m2l4 ATH2%32%
fEHTY,) BiumEmiE| 2592.39m2
$E PR @& & | 8,327.53m?2 ¥E PR @ & | 10,110.96m2
18 ¥ | SRC.S 1% & | SRC
i | T 1RE8REE & B | M 1REORE
%R | FR3FE12A16H i %85 B | BBFAN54E3R198
1-9 EBAEAE I-10 BBEA—FTVIT4EL
Kowa Shirokanedai Building Daiba Garden City Building
T & | RESARASA BT £ | RESAEKAS
=TE19%15 Z_THB3%5%
B\ A 1,439.29m2 B i mE A 5,353.64m?2
ERETE| 7,374.74m2 $E & HE & | 33,283.49m?2
1 i | SRC 1 i& | S.SRC
& | T 1REOR & | T 2513/ E
i %E B H#A | ABANS34E3A14H 12 gE s H | ER19F12A25H
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E35EMEIL

I-11

No.35 Kowa Building

REEEAVY—YT4

HAMARIKYU INTERCITY

BT | RESERERF
—THEYE15RU155
B | RERBEXKR ff?iﬁﬁ‘u’l%}ﬂ v)%—'
—TH14%145 EBH 155
B i mE A 3,357.80m? Bt & | 3,843.34m2
$E PR HE & | 13,328.53m? #E PR HE & | 35,555.87m?2
1% & | RC 1 & | S.SRC
R | TR & | HT 25250
iZ £ H | BBFIS5F 1168 i % | PRR23E3ATH
FEHEI 1-14 BAFEMBE I
Shintomicho Building Kowa Nishi-Shimbashi Building
L
B | RREREBPRX T & | REEMAXERE
AM=THE10%E9S ZTE1E1S
B | A 644.69m?2 i mEmiE | 2,492.53m2
$E /K @ & | 3,169.78m2 PR E & | 19,418.17m2
1# &[S 1# & | S.SRC
i # | 8RR k& | HT2RE16REE
| FR2F11R1A 2 % 85 B | FRBETR31A
T NHKEHEREEY S i) JE! mEREEL
NHK Nagoya Housou-Center Building JEI Nishi-Honmachi Building
B & igﬁ%ﬁ%gﬁﬂ B 1 M| KERAFARBRAMIAER
%—THB13%3%5 Rk EE—T H3%E 1565
HiwEmiE | 7,927.36m?2 B EmiE | 1,970.44m?2
iE PR @ & | 80,809.95m2 §E Bk @& & | 15,800.31m2
1 ¥ | SRC.S 13 ¥ | SRC
Fi& | T 4RE220E Fi& | 1R 1B
# % | FARSETASH i & 05 B | ABFNI63F2A19A

ABRESR )L (E i)

Osaka Kogin Building (Land with Leasehold Interest)

-1

U Pl 2

Musashikosugi Tower Place

BT 1 | RERAFRRRAHREXK o | #EIIE)EmRREK
EERNTE1E1S NMZE—T B403%i#
B i & & | 3,158.45m2 B ETE | 8,329.62m2
¥E B & | 3,158.45m2 (hiF) it R & & | 53,711.13m2
1 & | — 1 #& | S.SRC
F& | - R | T 2RE230E
EERFHE | — 2 LR | FR7TETR15H
AR OE L JEI ALV
Kowa Kawasaki Higashiguchi Building JEI Hongo Building
BT M| AR ET BT fE | REBXER
JIIEX B ERT 1 FE#53 AB_TEIE165
B EE | 1,652.89m2 BWEE| 984.89m2
i B & & | 31,009.62m2 $E PR | & | 5,877.11m2
1# & | S.SRC & =& | SRC
Fi& | #WT3RE21[EE k& | W 1RSSR
i £ 85 Hi | FRFI6354A30H i %85 8 | TR3E2A6R
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-5 NEgBEREILT 42T

Kawasaki Nisshincho Building

F44EME)V

No.44 Kowa Building

i
I':
RO | )R T Wy A | RRHERX
IR BHERT7 & H 1 :’ll H—TH2E7S
B iETE | 3,673.94m2 ! BbEE| 699.87m2
i Bk @ T | 22,141.60m2 ARt i 5 @ 1% | 3,359.55m2
1% ¥ | S.SRC - T ¥ % | SRC
[ | HT2Rs1 SRR =Rl (5 | opsz
gk 85 3 | FR4E4R24R Eﬂ i 2R H | RBFIS9ETASIA
i JE! mECL BELISALYT—
JEI Ryogoku Building Ebina Prime Tower
_— " FFO7E M| BEIEEERT
| R THIE50S
\ - B & E | 12,008.62m2
:"F # b o 3 bR @ & | 55,806.20m2
E-Eﬁﬁﬁ R | o | ERSEEX 1 & | BBF-RTIL-S6
ﬁ'llfﬂﬁ '::. ' HE=TH25E52 E#:S.RC. SRC
FEaC S B3 @M | 968.33m2 hERSRC
g.".‘;--_.. i 3 @ T | 5,820.56m2 B B | EBAH-ATIL-REE
‘.:;:.:"‘- ¥ 14 % | S.SRC T 1R 25k
ﬂ‘ 5[‘,’,{:"‘ B M| HToR 1R *EE 3R
Eee=® WL mwsm| TResssss %R | FAR7ES5A31E
m NG FECOE )L N TawIORAIOITT7FA
Kowa Kawasaki Nishiguchi Building Pacific Square Sengoku
BF 7 M| RS ET i M| ERHYRK
=X1iF) | B[66%25 AEHAZTH20%E 245
B ETE| 819621m2 B EME| 640.24m?2
i 5 & & | 61,856.92m?2 i Bk & 18 | 4,017.44m2
# | S.SRC % ¥ | SRC
T 2RE21 52 5 | T 1REORS
ABFI634E2H29H B | P4 11R6R
-1 7T 411l JEIRBE D
Core City Tachikawa JEI Kyobashi Building
FF 7 M| BRERERIL)IIFTERET B 7 | ABRFFARRMEBK
—TE37E7S BET=TEH2%E48%
B EE | 2421.50m2 i EE | 2,064.00m2
i R & T8 | 19,099.27m2 i Bk & 7§ | 10,021.32m2
1% # | S.SRC # ¥ | SRC
5 | T2k 255 [ | 128
2 r B | TR6FE12815H 2 % B H | RBFI62E4RA27H
JEILE/\TEE I SEWLREI
JEI Hiroshima Hacchobori Building SE Sankyo Building
i | BEREBMRR i | dmEtlgidex
NTiE14%42 tEEE—TE1E2S
B & | 1,187.73m2 B EME| 267541m?2
fE Bk E R | 9,919.93m2 IE FR & & | 23,644.22m?2
% & | S.SRC 1% ¥ | S.RC.SRC
[ | 1R 2852 [ | #F 3R 3R
7R A | ERU11462B23H iR A | PRTESE11H

17—



EEERARS
BEEROBR
(1) WEEADEARRE D H

= HARS HYR23E1R1H|ATR2BETA1H|B TH24E1 A1 B |B TH4ETR 1 A|B TH2551 A1 A
= E TH23% 6 A30R | £ FR23F12A31R | £ FR244 6 A30R | £ FR24F12A31R | E F/25% 6 A30R

EEINGE (BA[) 7,337 7,085 7,740 7,599 8,418
(5 bEEBENR) (BHHE) 7,034 7,085 7,587 7,597 8,409
EEEH (BA[) 4,117 4,116 4,400 4,427 4,871

(D bESEXER) (BA[) 3,555 3,645 3,901 3,950 4,350
= kS (BA[) 3,220 2,969 3,340 3172 3,546
BEFIE (BA[) 2,362 2,237 2,435 2,310 2,589
L HAAF 25 (BRM) 2,313 2,236 2,434 2,309 2,598
REER (BA[) 209,142 227,249 228,818 228,020 257,613
(xdaTHALE) (1) (%) (4.9) (8.6) (0.6) (20.3) (12.9)
WEEL (BA[) 104,366 104,338 104,537 104,545 120,683
(aTHAEE) GE1) (%) (16.9) (0.0) (0.1) (0.0) (15.4)
HERER (BA[) 102,052 102,052 102,052 102,052 117,901

RITEREOH (=) 188,650 188,650 188,650 188,650 224,950
10720 FE %R (M) 553,227 553,081 554,134 554,175 536,488
10 7= v) YERRFIE (F2) (M) 12,677 11,853 12,906 12,241 11,884
DECHAEE (BHH) 2,263 2,236 2,301 2,309 2,744
10Y7-1) HECL%E (M) 12,000 11,854 12,200 12,242 12,200
(5>B10% 1) FIESERE) (M) 12,000 11,854 12,200 12,242 12,200
(2B10% 1) FIEBBLES) (B) (—) (—) (—) (=) (=)
REEREFREER (F3) (%) 1.2 1.0 1.1 1.0 1.1

(FHBEE) (%) (2.3) (2.0) (2.1) (2.0) (2.2)
BoEARFIEER (4) (%) 2.4 2.1 2.3 2.2 2.3
(FHE1E) (%) (4.8) (4.3) (4.7) (4.4) (4.7)
BCEARLE (F5) (%) 49.9 459 457 458 46.8
(Xt AT EAIER) (%) (5.1) (24.0) (20.2) (0.1) (1.0)
BEXtEm (7E6) (%) 97.8 100.0 94.5 100.0 105.6
BEMHE (%) 19 23 24 24 28
Palr A -~ () 109 124 136 134 152
RESREETE (n) 234,547 262,464 266,981 266,915 302,505
AR E = (%) 92.4 93.8 94.7 94.0 97.1

L HAR A A B (BA[) 1,080 1,156 1,260 1,284 1,433
LHAE AR %8 (BHH) 347 357 393 283 572
B ENOI(Net Operating Income) (;37) (B H) 4,559 4,595 4,946 4,932 5,493
10% = WFFO (E8) () 16,391 17,982 18,780 19,050 17,924
FFO (Funds from Operation) &% (;£9) (£5) 12.2 8.4 10.5 12.7 15.4
FyhH—EZhNLyPLIF (E10) (£5) 45 4.3 4.2 4.0 4.4
B FEELR (BA[) 95,500 112,800 113,800 113,300 125,400
WEEEFTFER/EER (F11) (%) 457 496 49.7 497 48.7
EABAH (/) 181 184 182 184 181

,11 MEEBERUMEERED Waifitt) . IEFE2MLETVIBTTVWET,

)
) 1O 20 HERRERIES . HERRERIZS 2 RBMNETHREOMTRTBZEICEINEELTVET,
) REERBARR=0FMK (HEREEE+PRREER +2) X100 (M=BEAMEMBAAL TVET,)
) BEEAFER=EHAE - (MEMEER+BRMEER +2) X100 (MImEMEmBEAEAL TVWET,)
A5) BCBEAME=IFRMEER BRRBEEEX100 (NERB2LEERAALTVET,)
) ELME=2EERER HERFIZEX100 (MNISREMENVIRTTVET,)
) BENOI=EEZXNA-—SE=XER+UINRMENE
) 10O%WFFO= (HEBFFIE+ HENRMEHNE - TEESTAR+ FHESTIE)  RTFREOS (NESBITEPVERTTVET,)
) FFOfER=EREOMR FMBE1OLALVFFO VNEIRE2METIVETTWVET,)
F10) Ty b H—EX - ANL YT LI F=SFIZFBE T H TR (XA +HHREEANEFR) (NRE2MEMmZAAL TVET,)
AN REERN FRALE=IRFNTFEEHE MRREEHEX100 (MNEIRBE2MEMEREAL TVET,)
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(2) YHOEBEEDEROFE

AEEENL, BREEARVCEREEIACEATZEE (KUT [#EEE] cvwwEd,) (CEDE, FER18F2
B20BICHTENE L. ZDH%. EFR18EIAI1SHICHEMBRANDERI =T (BHEES HHRUERE
$525) L. FR18EGCA27HICHRIAEIG I FAAEEREEFAEMIBIC LS (880 — K8987) Wi L
il/f:_o

TEBIPRAN GBS SRTERE ENEOHEFREZBEZEE LT, TELTH T AELADERE - ER%
TV, COE., ER25F6BKRICEI4HDFREERTLEL =0

O ERRERVERERE

OO P EREIE. FHRERELUBEOSBBREZ I -HHEREBEOUECPHMLERE A EICLY), BE
ERBEPENHEEBNOAEPREISENE L. LALEDY S, BNPHE %K 3B FIER IEATERT
H5FIr. BERALEICHTIERACKMBIRENEMIBEREILL TH5T. ERRENOTZEIRTERN LK
ML TWET,

F7 4 RAENEEHZICOVWTIE., EXAEECEEBNOUZEHRFEERICA 7 1 XDHIR - 6%
BREENMEHELDDOH Y. PEREIBOLPHEBETHEERHI»#HEL TVE T, KRICHWVTIE, #BH -
hZEBHRXICETEF T 1 ARDABHIEOFELG STEFREF—BLEFELADNOND, EEOEMEZTT
FEEBWEHZICES>TVET, ERKEICOVTIE, &MICIIEEERTELEN 5> B U THEEV T
BLTWETH, FRBOBO—BEREILTREDKLIERSNZHE, BROTEEAHREMLDOD
HYET,

CDEIBRET. ABEZATHER@BMGE 2P OE LABRULEERSEAER. BHREATO
R— b7+ U ABBRIE, ATHAND94.0%» > SHIIEI71%ET3ARS > NERIEZZENFTEE L

REEHREHIBICH WV TIE, J-REITOFHR LB AREENIHRE, REWEOEZEHIEMLE L1
ZOHTH [KB| [BR] £3h3WEICDOVWTIE, JRET - AR —REICHEITIREINZL #EH5DHT
WETH, BESUHREVEOREI MBI hE LA, REEEAICEVWTIRFR25F1FICERL A
BHEEICLY, FIR1>2—27 0 (BM). RBRESREEIL (Ki)., 37> 7« iL)IIRVSEILRE L 2
/L. Z0%. BHNEHFBELVLRVINIGEERTEILT + > 5 (BM) ZBELEL L,

LH, YHRICHTEIABEEADLREEFR— 7+ 1) F I3, REYEN— X T2841F. $%E%582,455
B (MEMEE~N—X). HESTTAEETEIF302,505.42m (91,507.885F). HAKFE®E(1397.1% (FiHA
H3AKRAI MDER) EH->TVET,

@ B2BEDXE - Bl
LHE, —MEECLIRBEOOETRUE=FZNLICL3HBREDORTEREL. ThEDORFTIC
£, ZThZhTHR25F1A30B M T1448A. FR25F2A27EM I TI4RANES ERMEL F

Ueo COFBEORTICSVREEL 2B ETFR25FEIA1AMIBED— > (C L 2 EHEA£86EM £,

BEEEORBELD—MICTEY W ALE L

ZDEh, BMEFBEILORBELD—SICTY T S5, FHR25F3F28H T IC T40BEADEE
A—ICL B EHEAZERNAZLE L

FER25F6H28H ICHARRDRIFK L - EA£HEE106EMHDMEHRZ ICEL Tk, REORBEAS (K
R HIRESENETE £ FMEA20BM. HE6E7,s BOEHLFEA26EM. HE6E7s BOETELFME
AOEM. HESENEEHLFIEA110EBM. HE4ESs BOEEILFIEA20EM. HE4FESs BOETE
2FEA10EBA) 2RZELE LA, . ZESFIEA (KBEE156EH) (oW TE, IXTEFXTy
TGN L EFIOBEELERY) £ U=

LEDO#HER, YHEKRBEOHNFEBOFIZREFHE L. 3.01F, REBALERIE. 100.0%. BEE
FILESR(1384.4%. MEFIREELFIE1.28% B £ L, BFFEREERS ERBEAL1,014E8H (1
FLIRREFENDRIAEALB0EAEEAET,). WEEAB240BANEE1,254 B A £ L7 (A
KIEEL TV I348.7%),

AEBEEANL. RSSOV AFEEZENE LT, TRDEHSBREEABEORTEREL TS
9,
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ERARMNEE BT (7 bvy 7) EHRAT 1)
o E MRS R T R
s oy SETHRIEH

RATRARS
A3 (RTEHRY)

(E1) B1OEBREEEAE. F2RBBRGEEAE. EIOBBRBEEIAE. FIOBBEREEEAEICHTIEMATT,

(F2) RBEEAE. BAREAMER (JCR) &Y FHK25F7A3B M CRERTHREMRUEHEHEHRICRELE L1

(iF3) BMAEEEHRE 22— (R&I) SUBBL TVBIEMICDOVWTIE, FR25F581 B TRITHEMAHAA- (R AT 1 7) »EA+ (REH) (I,
BB DAA- D SAHIEBTINE L 1

L—=FT14—=X Ty

@ FERUSEOBE

FERDOL D LEADKER. HHDOKIEIR. EXINEE8418A M. EFF%E3,546B 7M. BEF|ZE2,589
BAM. HEMAZ2,508FHMER N E Lk,

HHDAEEICOEE L TR, BEEAOBE O FABASRIREEELEE67ED15) Z@AL. /.
PESKENRELZ BRYIC, HEBIFIEEEFE6EN2D [FH21 FRUVFH22FICTHEDETIEG
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B) HEZEORMR

AEENIL. FR25F1 B30 1 CEINAEEE (33,0000) Z17V\. ZDH%E. FEx25F2827H8

HT\ﬁfﬁﬁ#ﬁﬁ%ﬁ(—ﬂ%%uaw%iﬁ%ﬁ%Aﬁ)E;éﬁu—>>1—#7>a>®ﬁﬁﬁ$
. ESEEHY(CLABEOORIT (3,3000) %17V, #EET15848EAFANELA#F/EVNLELE L,

7;:5 WHAZ CICH 1T D, BITEREOBRUVHERBEOERORRIEILTOES) TTH

FEITEREOH (O HERE (BHM)
HAERH
FR 185 2 B20H FABEERSL 400 400 200 200 GE1)
Fr 185 6 B26H UNB 128,000 128,400 64,230 64,430 (x2)
FHR185F 7 B21H | H=HELEE 6,400 134,800 3,211 67,641 (Gx3)
FH195F 7 B11H NEEE 19,000 153,800 18,702 86,344 (ix4)
FR19FE 8 A8 H @ HE=&HIYEE 750 154,550 738 87,083 (3%5)
Fi23% 1 B31H NEREE 31,000 185,550 13,608 100,691 (5x6)
FH23FE 2 B28H | HE=HELEE 3,100 188,650 1,360 102,052 (Gx7)
F25% 1 B30H DNEEE 33,000 221,650 14,408 116,460 (7%8)
FR25% 2 B27H =HEYEE 3,300 224,950 1,440 117,901 (7%9)

(GE1) 102 /2 1) S47li48500,000 (C THABEEANRIL I W E L 72

(G2) 1047 v) 3471l#8520,000 (5|5fi%¥8501,800M) (CT. EHBEFICEE L AMEORSELZOREZBNE L TARICKL Y HBREORRTLE
L 7o
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FREOERITUE L

(7E5) 10O /- ¥) R1TMEEO84,360MIC T, FH2HAICH T 2MEFMBOL-HICFAZEL B EO—BAFEZEME LT, F=FEHC LW FHREOERTLE
L7z

(iE6) 10 7- V) 3171H18454,930 (5|%{fi%8438,984M) (CT. FEHAICH I 2MEFRISD D ICHRE L ZREEALDRE EE108ICBIF L 284D
MBEELEDMAELENE LT, ARICLYHEEOERTLE L

(E7) 10 7= 1) R17HE%E438,984M(C T, FEICH I 2MEBIFD 2 H (CHZE L AREEALORBFEEI0OHICIE L 2 MEORBELSOREE. BN
ELT. FEEFBFMICLVFRBEOZRITLE L

(F8) 1O /= 1) 1TMMi18 451,425 (5|%2ffi%8436,609M) (CT. F14HICHB L AMHEOMBELZFORELENE LT, BRRICLWFHRED & RIT
LE L.

(7E9) 102 /- V) 54TMl%E436,609M(C T, F14HICEE L AMEORISELEOMELANE LT, B=FEHICLWHBEOERT L L

(HREO DM FRER D HERE)
AEEADREON L3577 2 RRAIFIG IFIABEREERASFTHICH T A ORS - REME (18
&) BUTDEHY)TY,

HAR 10858 FE11H3 1288 551388 1441
o REEH TR23%FE6R | TH23F12A | Frk24F6R | Frk24F12R | Fh25%6A
HE OB &=
RIEHE OIS &= () 543,000 408,000 430,000 511,000 739,000
=K (M) 363,500 295,500 297,600 371,000 463,000

(GF) #BAl&S - &XEHREOMB . RRAFVEIFABERERERASTHORBEICL) 7,
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(4) PEEEFOXRE

HE (B1480) OAEEE. REEAOBRBOES FABAFFIEEEBC7ERND15) DEAZAIRE LT,
HHRUAFE I CERBELESWNABAREMEL LT RTEREOH2249500 D EHBETH B
2,744,390,000A 2 HZEAEEE LTHAERT A ELTHNET, ZOFBR. REOIOLHLY) DAELIE
12200 BN E LT

BFH23FE1R1 BB FR22BFE7A1H|E FR24F1 A1 BB FHR24FE7 A1 B |8 FH2551 A1 H
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