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WZORMEHTLTVEE A, E144ANOIFIEY (FFHE) 4.2% 6.1% 4.8% 8.3%
CKONHKEHEIZDOWTIE, HABEENSRENFON TGN -HEREEXRAOHMERFRLTOEE A, £ 134INOIF| @Y (FHRE) 4.3% 5.3% 4.4% 8.9%
=R -0.1% 0.8% 0.4% 0.1%
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HAREE i 4%

(Bfi:-BAM)

1485 ( ) EiEETE ExFIEY ) $8: 5 ST
L6 : EREFE SONIEAPEE SO) 6 #eRd

HAK S 5E (il %
F1IYRD | H14MEXD

ST B

HR 1A%

KFHFNILR—DEE 22,553 23,130 23,150 0.1% 21,671 1,478 6.8% 5.1% 4.8% -0.3%| | prFmEEER
F=TRELF Y 9450 | 10,900 | 11,000 100 0.9% 9132 1,867 204uf | EBTAS EET S o qu| |prmmannm
JELEETE )L 8,350 7.470 7.470 0 0.0% 8,340/ A 870 -10.4% 4.6% 4.5% -0.1%| | BATBmEHRR
FE328FE L 7,430 6,838 6,679 A 159 -2.3% 7,391 A 712 -9.6% 5.7% 5.4% -0.3%| | rrFmEEEmR
WA —T 71 23,300 17,700 17,700 0 0.0% 22,712| A 5,012 -22.1% 4.1% 4.1% 0.0%| | BATBER AR
FIRABZ—2T1 28,146 24,500 24,500 0 0.0% 27,654| A 3,154 -11.4% 3.9% 3.9% 0.0%| | B AT BT R
HIIBAEAE L 4,705 4,960 4,970 10 0.2% 4,883 86 1.8% 5.1% 4.9% -0.2%| | BAFWEFHZE AR
BiHEH—TUITAEL 11,000 11,740 12,080 340 2.9% 10,713 1,366 12.7% 5.2% 5.0% —0.2%| | s mh e R AR
SEI5EFNE )L 8,280 9,050 9.150 100 1.1% 8,263 886 10.7% 4.2% 4.2% 0.0%| | BATBERR R
7,080 7.560 7.830 270 3.6% 6,936 893 12.9% 4.6% 4.5% —0.1%| | BAT B ERR R
1,750 1,804 1,820 16 0.9% 1,799 20 1.1% 5.2% 5.0% ~0.2%| | PRF B EEER
NHKE& ® B 2—E L 4,300 4,250 4,190 A 60 -1.4% 4514 A 324 -7.2% 5.8% 5.8% 0.0%| | BATBERRR
JEIFEAHETE JL 6,674 4,220 4,200 A 20 -0.5% 7,408| A 3,208 -43.3% 5.4% 5.4% 0.0%| | BxFBERER
HRE/N 227 —TL 11X 13,890 16,400 16,100 A 300 -1.8% 12,845 3,254 25.3% 5.4% 5.4% 0.0%| | BATEER R
EFINEROE )L 10,976 8,350 8,350 0 0.0% 10,066 A 1,716 -17.0% 5.1% 5.0% -0.1%| |axy7ua7—2
JEIARIRE JL 5,400 4,560 4,560 0 0.0% 5192| A 632 -12.2% 4.6% 4.5% -0.1%| |B&Y7U2a7—%
JIGBERTE LT 4,725 3,560 3,560 0 0.0% 4,587| A 1,027 -22.4% 5.8% 5.7% —-0.1%| | BAFWEFFHZE AR
FE44TIE L 1,150 1,530 1,530 0 0.0% 977 552 56.4% 5.9% 5.8% -0.1%| | BAFBEwER
2,550 2,096 2,138 42 2.0% 2,355 A 217 -9.2% 5.7% 5.4% -0.3%| | prFmmEEEmR
BERTSFALET— 6,470 3,690 3,690 0 0.0% 6,006| A 2,316 -38.6% 6.4% 6.3% -0.1%| | BT BEHER
EF)IBTEOE L 32,000 24,500 24,500 0 0.0% 30,012 A 5,512 -18.4% 5.1% 5.0% -0.1%| |B&Y7U27—%
IRVTAVIRGITFR 1,620 1,626 1,589 A 37 -2.3% 1,666 A 77 —4.6% 5.3% 5.0% ~0.3%| | PRFBEEER
JEIFBE L 3,308 3,510 3,520 10 0.3% 3,285 234 7.1% 6.0% 6.0% 0.0%| | BAFBE R
JEIAB/\THEE L 2,760 2,770 2,720 A 50 -1.8% 2,768 A 48 -1.7% 5.8% 5.8% 0.0%| | BxF®ERER

INEF 227,866 | 206,714 | 206,996 (\282 ,‘ 0.1% 221,188 | A 14,192 -6.4% 4.9% 4.8% -0.1% -
ERTEIBE L 3,931 4,020 4,050 30 0.7% 3,866 183 4.7% 4.3% 4.3% 0.0%| | BATEERZEAH
REREUERE L (EH#h) 1,770 1,770 1,770 0 0.0% 1,865 A 95 -5.1% 4.5% 4.5% 0.0%| | BAFEERZER
A7 T4 6,500 6,560 6,870 310 4.7% 6,449 420 6.5% 5.6% 5.5% -0.1%| | B AFBmEZRR
SEILRE L 5,500 5,747 5,996 249 4.3% 5,492 503 9.2% 6.3% 6.0% -0.3%| | prFmEEER

Y 17,701 18,097 18,686 589 3.3% 17,673 1,012 5.7% 5.4% 5.2% -0.2% -

135975 | 129,672 | 130,399 727 0.6% 133,365 | A 2,966 -2.2% 4.6% 4.5% -0.1% -

12,744 10,240 10,160 A 80 -0.8% 13,789 | A 3,629 -26.3% 5.4% 5.4% 0.0% -

85,281 72,872 72,887 15 0.0% 80,160 | A 7,273 -9.1% 5.3% 5.2% -0.1% -

11,568 12,027 12,236 209 1.7% 11,546 690 6.0% 6.1% 6.0% -0.1% -

aE 245,567 | 224,811 225,682 (:871 ) 0.4% 238,858 | A 13,178 -5.5% 5.0% 4.9% -0.1%

COTYT7RETFIEYAEE. MEFEYIZTERHL, MUAE2LZEERALTVET,
RO TR B A 1= 3 AN DA R U R B A R B R O R HAMAC A SE | 510 1A S LT H—RMEEA AATHETRF . HX 21 bR RMERER,
B AD 727 — KR AR ORDERE L AYE AT B E R T F B I NN B FERE R TOET . TR 1> 5 7 R U8 BAATE LT 17 DREIZOLTIE, 4RI
RRBLIHHERPIRL Ty £OMO AT 0 0 XA MBI A RAROLOERIL CLEy . S1 MR o2UTIh DS EN K ChOBRIIE. K
S [ 1. pi TXIHEE LT TDE Cf-4 [C&oTLY o
FHTS ISERCIRMI= ST ullldln Japan Excellent, Inc.
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I EE

1347

Bkt

$145

Bt

(Bf:-BJAaM)

‘ (2012.1287) ‘ ()] ‘ (2013.6#A) ‘ (%) ‘ = &

1. EEINEE 7,599| 100.0 8,418| 100.0 819 + 10.8
EEEEILA 6,944 7,716 771
ZTOHDEESEINA 652 692 40
E4HENERE 1 9 7

2. ExEH 4427 58.3 4871 579 444 + 10.0

HEEEE 1,006 1,136 130
KEHXEBE 762 804 42
N RN 613 629 15
BERKRH 22 23 1
BEIEE 86 109 23
T DO ihER 175 211 36
A E R & 1,284 1,433 149
EEEZXERSE 3,950 4,350 399 + 10.1

EEEENE 3,647 4,059 411 + 113
& EE AR 358 370 12
ZTOMEXER 118 151 32

BERE 3172 41.7 3,546 421 374 + 118

3. BEENMNINE 7 0.1 3 0.0 A 4 A 574
SZELF R 1 1 0
Z D4tk 5 1 A4

4. BEENEAR 869| 11.4 960 11.4 91 + 105
FILFIR 595 598 3
REMEERA 96 140 44
BEEAEFR 163 161 A2
BEEANERTEER 13 13 -

Z Dt 0 46 45

BRERE 2,310| 304 2,589 30.8 278 + 12.1

5. %3 F & — 0.0 9 0.1 9 -
EE & EZER — 9 9

5| A HA M 2% 2,310 304 2,599 309 288 + 125

EAB. ERBERUSEER 1 0 A0

EABERESE A0 0 0

2L HA fl F 25 2,309 304 2,598 30.9 288 + 125

BT HA #8812 0 0 A0

2L H#A R A0 5> Fil 25 2.309 2598 288

() FFEITOVTIEL, BEARBENVIETTOEY  LRISOV TN R E2MEREEAL TV ET,
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(BfI-8AM)

BEMEEDR
(BEDH) R Rk (BEDER) AL AL
. RENVEE 16,137 71 17,970 70 1832| 1. REBAE 16,804 74 21,423 83 4619
ReERUHES 3,596 3,600 3| |ExkHE 510 717 206
ERRERVETES 11,728 13,031 1,303| |Efi-1ERESEAS 15,500 8,000 A 7500
EERIAE 650 728 78| | EREEREEAE — 12,000 12,000
Z D1t 161 608 447  |RKiLE 329 318 A 11
I. BE&E 211,816 929 239,590 930 27,774] | RIVHERE 136 - A 136
1. EREEEE 202,612| 889| 230,296| 894 27,684 |Z Dt 328 388 60
TENE 3,289 7,193 3903|I. EE&E 106,670 4638 115506 449 8,835
BT EE 199,250 223,024 23,774 |‘REZEAE 24,000 12,000 A 12,000
BT 73 79 6| |EHfEAR 73,800 93,400 19,600
2. BEUEEEE 8565 37 8,565 32 A0 (FAYHERIE 426 640 213
& i 1,185 1,185 -l |[IERREYEEREIE 8,443 9,466 1,022
SEtfEthiE 7,380 7,380 -|BE&E 123,474| 542 136,930 532 13,455
ZDfih 0 0 A0
3. BEXTOMDEE 638 03 728 03 90| (ffi & E D EB)
‘RERMIESHF 207 — A207| 1. HEFER 104,545 458 120,683| 468 16,137
EABERIAE 15 15 -l 1. HE#HREE 102,052| 448 117,901 458 15,848
REARTILE A 331 417 86| |2. BElfRE 2,492 2,781 288
ZDfth 83 295 211 EEREIS (ERETS) 183 00 183 00 —
II. #RIEEE 66 00 52 00 A 13 LEAR AL 5 Fil 2% 2,309 10 2,598 10 288
BEENERT 66 52 A 13 MBEERET 104545 458 120,683| 468 16,137
BESEH 228020 1000 257,613 1000 29,593 BEMEESST 228020 1000 257,613| 1000 29,593

G EEEITOVTIE, BAARBEIVIETTOEY ERICDV TR E2MEEEEALTOET,
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BATE DK

s FHFRERES—E(2013F7TAXRER)

n BEADEE (EHBEAL-BAB 2013568288)

()
EHFAMBE | onieonn: iz 55 51 £ A 5 ‘ A ‘ A ‘ o
‘ (EHMA) EREEA Y7 ‘ HRTEMmIT = 3 )
X _ BHABUKIRERIT 20 84 1.608%
P 4 % 0, 0,
BeH T IZMIT 22,490 22.2% 1719% Sreren =~
=EUFMERRITHASH 17,740 17.5% 14.1%| |#TIFEFERIT 6 .
T ZRIT (63) 5| 66 1.364%
i e RAT O (%1)
B AABERERT 14,000 13.8% 2% SEurERER =
B et = HEREBIT 11,160 11.0% 8.9%| [E—4daRIR 10 6.6%F 1.313%
YR : < [aFEERE 50
F-4aREEkXSH 9,000 8.9% 1.2%| [=ZUFJERER 20
Y FETMTHA DA 7,420 7.3% 59%| |=HERRT 11
BEMNPRERE 10 54 0.812%
BHhREE 6,100 6.0% 4.9% UZ18R 1T 2 (%2)
BASHBHETORIT 2970 2.9% 2.4%| [fBERIT 7
E2rxzE 10
HRAEHYELERIT 2,900 2.8% 23% | AHFIZERIT (%3) 10
B SHAERB v/ 2,500 2.5% 2.0%| |BETLERT 5| 44F 1.046%
V) Z 7 8R1T 5 (3%1)
SHERERBTHESH 1,620 1.6% 1.3% [B=EBES v/ 5
B 506 ADIGRR 5| % 192
B L AR SHRR R 24t 1,500 1.5% 1.2% Af-; b —
[=):]
B EMRT 1,000 1.0% 0.8% XN AFIEZ201356A26 B[ TEFIRT VI BALLYBRILEN - RENEXILEHTT .
— , F— (3%2) AFI R (3201352 A8 A TR FIR Ty TR LB L SN - EBEMWA TSR TT ,
EerhRemE (2013.6LYFHEAN) 1,000 1.0% 0.8%| (x3)HFFa—RL—METIE. AT IFRITL2013ETR1BHFTEHL. BEEHTIFRTIC
e 1 01.400 00.0% 50.0% ZELIf, EEEOBS TRULTLET,
EA® B : : : m IOATA77AFT 2R (E148])
FIERERBAENG 12,000 9.5% RTHEOR 36,3000 (—A¥3E%3300000, OA3,300M)
FoMEB RIS EENE 5,000 4.0% RITHEE 451 425M
FIE BRI A E A 5,000 4.0% S 4748 436,609/
FAERIR R A EAME 2,000 1.6% ki LIRS 158485 5
BEENE B 24,000 19.1% RTREH 2013514108
. P 2013418 23H
HRFAER a5t 125,400 100.0% EHRER F1A
A8 201341 H30H

[ ] .#EEmasortov—ait
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Xyl adO—EE ERONEICZRDITESE

CX)EEEITOVWTIE. BAAXRBEETIVIETTLET,

. FryiaTO—FEE S . SBOSEICFRIHEE .
v (2013.653; 145 (2013.658)
2 : X5
——— - 5291 2 40 L5325 2,598,369,234
e 2,599 099,909,
e 1433 EERIS (EHERT ST 146,020,766
FEDSHR- Xk A 774 ~ "
HSEREDIE 2,744,390,000
Z D 8
i E (< 2 = A 27551 (BEO1OSYDHES D) 12,200
138 A AT DA B L HIRA 196 P )
EEEEOREIZEEH A 28983
Y B S DILA - K i 1235
— - 75591 Bk HATFIE A O 224,950 1
STEIE AL DUTA 17,100
EHEAS DEFILBE A 17,600
IS ARIZEBIA 19,600
EHIE AR DEEILBE A 7,000
B O DRATIZEBIA 15,848
BEORHBROIH A 45
HEEOXILLE A 2311
H4 T I NIESE D EEH 1,307
B4 T 7R IE4 B DEEEE 15,325
e RUE S EY AR 16,632
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FRHHEE

M5 EE

EPS(1 A H=YUHlFI4) LHEAMER A - B TR E O M 12,241 11,884
EBIT (FI$L 8T - B 51 6l = HA KL FI4%) Bi5 | B L EAMERI 25 4+ GL R B+HEE R AERR) BAH 3,069 3,359
EBITDA(FI$LRT - Fi5 BT - (EAAT L HAMRIZE) | B IATLHMARE+ G B+ R EZAERR) +BHEHE BAH 4,354 4,793
NOI(fyh=AAL—T4V5 = 1UhL) EEEENA-ESEXERA +RMENE BAH 4,932 5,493
NCF (#yb-*vy¥170-) NOI— &AM H BFH 4648 4921
FFO (77VA" =704 A L—3Y) 2 HAS R 2% R E AN B — R B E ST ANM R 248 BAHA 3,593 4,032
1AH7-YFFO (L EAMEFI 28 R MIE RN & — T ENEESTAMEFI4E) - RITHREOK M 19,050 17,924
NAV (#yb-7Eyb-n1)2-) ARREEH-PRLARE-THEHRREE M+ T BIEAREE M BAH 87,571 107,503
102 7-YNAV NAV+R4TFIRE Q% %2 M 464,200 492,178
DSCR(F'9b §-£'3- ALy L) @ TS i vt &N AN A RS RAROR % 57 63
DSCR(Fyh-#—t"2- ALYy - LYE) @ S FIILRTRLE BT S EAMF 2+ (L F B+ B NMERR) = 40 44
ROA(HREEREFIEER) BREMNE- (MEREEHHREERE) +2) X100 % 1.0 1.1

(&) FHBREIE FlEx3658 - EEA%K % 2.0 2.2
ROE(HI & /& 2 AAHEFI 22 ) L EARI <+ (IR 4 HIRME ) +2) X 100 % 2.2 2.3

(&) FEHBREE Rl x3650 - EEAK % 44 47
HOEARLLER (BARMEELE - MRV EEE) X100 % 45.8 46.8
LTVEARMLEEN—X) (HIRBFFAMBBE-YRBEELE) x100 % 49.7 48.7
LTVEAREFHEE R AA—X) (HAREFFREE - (WKL EEE+TBETMEEL)) x 100 % 53.7 51.3
BPS(1 A &H-YMEE) BRMEEE - RTEREOK M 554,175 536,488
B &% m P ECHAEE - LEAMEFZE X 100 % 100.0 105.6

(KD BRI OV TIFEMRBEVIETTOEY AR DOV TR/ MR B2 U TEETTVET . DD LRI DV TIF/M R B2 ERERALTVEY,

(21O H=YUNAVIE, BiFEHEREORICLYEHLTOET  IRRTHFREORICLIYEH LSBT ZE 134 464,200(M) | 51488 477,897(A) TY,
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REFE DK

E138K E1480K 138K 148K
(2012.12) (2013.6) R =R (2012.12) (2013.6) R
Rt WRteEx | BR BRtbx | B
C)) (%) (%)
& RhAE RS
(FEatats) 119,565 63.4 143,179 63.6 0.2 101 15 110 15 0.0
ZDMERNEAN 25,283 134 25,108 11.2 -2.2 167 25 181 25 0.0
NEEANE 23,313 12.4 35,164 15.6 3.2 122 1.8 141 1.9 0.1
&8 A 20,489 10.9 21,499 9.6 -1.3 6,370 94.2 6,929 94.1 -0.1
=1 ¥ 188,650 100.0 224,950 100.0 6,760 100.0 7,361 100.0 -
A7 AR —3HRARETIREODLE : 9. 1%

JER | RAEREOK(O) | HEEHEE%)

1 AR AT H—ERERBTHEASHLUEFED) 57,163 25.4
2 AARTRA—rSAMEFRRITHASH (EFED) 17,773 7.9
3 FESKENFEESRASHT 14,312 6.4
4 EEEEYCERAERARTHASH GIHHEEFED) 13,196 5.9
5 HFHEFBRITHRASHLARERD) 12,689 5.6
6 NOMURA BANK (LUXEMBOURG) S. A. 7,613 34
7 X =t FERT 4,197 1.9
8 F—dmRiEkE 4,132 18
9 A=t PERIT 2,881 1.3
10 STATE STREET BANK AND TRUST COMPANY 505223 2,743 1.2

=} it 136,699 60.8

C 1 EEEARKMORR S—=4t COBRLERIZOVWTIE M RAFEHEMERALTVET,
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o -3 JEASEC 1L
-7 JERELIL
\ FREX |/
W L8 5 L
/ hRE
-11 SE35EFEI
: A * - 1-14 EHIFEHIEC)
skl | 1-13 FmETEI
1-4 $32WHE )L g BR 1-12 BRSS9 —Y574
II-6 H44FHIEIL \ 1-3 JEERHBIEIL
1-9 BAIESAE)L 1-2 3=TRELTAVY
\ ‘ 1-10 B8A—7V7 40
| &JII8R
RIE

I-1 ABZAK—RDEE

-
\

B TU7EORELE
(%1) (%)

Py TU7I TU7I  TYFO |  TUFNV
nggm 135975875 | 12,7445 5 | 8528185/ | 11568875

M | 1294

34 10444 34

V-2 JEIRBEIL

m—u'q
V-3 JEIE) \THE )L

S RRERZEE il
~_(PEEB) _ :

.4 ‘
v N BERD

Y -5 issinLz P

-8 BERTSA L5T-

(X1 TYF7DERIT.PIOEIE T,

(%2) TRGEEGEIRICERORERL. TV7E0ORGEROBEERLTVEY . EBEFEAARBELNEAALTVEY,
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RKEDHEOHMEN)

i FI42 FI42 A4 AI4R A742 AI42 AI42 FI42 AI42 Z 0t AT42 AT42 AI42 AI42 AI42

. an — NHKB E
B ZSTR mmaer geomm TR TR gy BB ey AR mm o JEmam AR
E=E 0 NUVR—R BT T T T AT AV e, ATV T AV FEETEL mecme ) pos ey, 0 B
g 7 T G S e OT4 T, (i)

}

. B mmm mms O mms ARS8 0 mms mRS mms e A RAR OB XBA
i BRRER g RRRR BERR g, BRAE BRAR BEBRE Wp  ms AR BR PEK

13 3,158,
%m'f'h;m% 15577875 19518.15  8327.53  10,11096 = 46776.76 73061.33 737474 = 3328349 & 1332853 3555587 = 3,169.78 | 1941817 80,809.95 1580031 3('112%5

19904F

BRI | 19965 9A 21994£|E 3R 19914E 127 2197935 3)51 20064 18 22005& 1ﬁ§1978¢ 3ﬁ§2007¢12ﬁ ;1980515 18 20114 38 A

19965 7H 21991& 7ﬁ§1988¢ 2)51 -

f’g}mﬂ*ﬁ 22553 | 9450 8350 . 7430 . 23300 = 28146 = 4705 11000 ~ 8280 7080 1750 . 3931 . 4300 . 6674 . 1770

o LR z z z z z z z z z z z
iﬁﬁt@ 92 . 38 . 34 . 30 . 95 . 15 . 19 45 . 34 . 29 . 07 . 16 . 18 . 27 07

PML
(%)

80 82 82 . 132 86 . 92 146 78 129 83 186 120 119 115 -

CROTEER T, BFRFLRRSIN TV D LUFHERQZRHELTOET,
(%2) THSHEE (X, SEERMEFICKEHSN-EMUORERECHERFRLBEEEAFEA ) ERHLTHEY. BAARBELERAALTVEY,
(%) TR E R |, BISFMEE DREBICH T 58 MU ORISMROLLREZEHL THY . MIRE2HEEERALTHEY,
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RKEDHEOHME(2)

MGEES m-2 -3 -5 11-6 -7 -8 11-9 -10 m-11

i A4 AT4R | AR ATMR | ATAR ATAR | ATAR | ATAR | AR AT4R ATAR ATAR | ATAR

éJEle%/\Ti@é

B BRI RAIERD s BAERT arsrqail vesige L TEIATE selme

o | . . BEA  RRIGED S Tqvh
so—FLqz gu VEREENL sy BMRRCL EMESL o0 an— T EL ROTFFE

MEIR - WRNR gagy  FRIR S g mmm BTIR pem BER gag AR pem gmw

A5 e I A 1T L T ;  mEET  XER L  KRE :
EPJEIZ JIIl[Iﬁ[Z XEEZFgEB “Imﬁ'lz E%Eilﬂ %EB@E EPH& J”lﬁfﬁiz *:Eﬁlﬁ lLJ”FﬁEmT %B%IZ TE%T‘EEPE *Lﬁfﬁjtz

3 é 5 5 é 5 5 é 5 5 5 5 5
%m'ffﬁﬁ 5371113 | 3100962 = 587711 : 2214160 = 335955 : 582056 - 5580620 : 6185692 = 401744 - 1909927 = 1002132 = 991993 = 23644.22

BERFE | 199557R 19884 4H 19914 2R 19924 4R 19844 7R 19964 8H 19954 51 19884 2H ;19923511ﬁ ;1994$12H 19874 4R 19994 2 A 198943 H

?’gﬁéﬁﬁf 13890 10976 . 5400 . 4725 1150 2550 6470 32000 1620 . 6500 . 3308 2760 5500

RELLR

(%) 5.7 45 22 1.9 0.5 1.0 2.6 13.0 0.7 2.6 1.3 1.1 22

PML
(%)

15 67 . 142 147 134 . 143 . 122 . 79 . 1383 . 67 89 51 . 44

RO TEERH T, BREFELRRSNTOSLOHERRERBELTVET,
(X2) TERfSliig 1. EE RN EFISHHIN-EMHORERECEERFHLBEIEATEAIEZRHLTHEY. BAARBEEERAALTVEY,
CX3) MR AR | (T, MGMEORBEICH T IEMEOIMBMIEOLLREZTHL THY . M REHEEERALTVET,
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