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25,043.93
18,612.72
4,078.37
10,606.35
3,871.64
25,178.30
37,371.15
2,875.95
9,230.09
40,314.37
177.182.87
7.734.95
6,639.38
13,384.95
6,226.65
6,633.93
3,220.59
43,840.45

878,569.47 356,853.73 353,651.44 9,851 6,517 100.0

[HRENR IC 12 TR29F12A31 RIRTEIC & 1 3 B4 DABE S ERTBENEE T RERIC LD 3 EEEBROES £25H L TH ) NERBMEMBAAL TV ET,

(i£6)

RE =
(%)

100.0
99.2
100.0
98.6
100.0
100.0
99.2
100.0
100.0
85.3
98.2
96.4
96.9
100.0
97.8
100.0
100.0
100.0
100.0
100.0
99.7
97.4
100.0
100.0
99.7
99.7
100.0
100.0
100.0
99.4
100.0
100.0
99.9

BEESEXENA
(BAA)
871

157
212
536
159
334
679
64
(£7)
273
(£7)
183
83
726
(£7)
(£7)
193
96
375
849
48
305
1,051

162
134
280
169
177

68

GE7)AMEICOVWTIR. IV FTFH2 b SEROFARORABI BSOS TV EWDRHB L TV E LA,

(X9

FOPMLOGHICEDWTEH L TOE T HETHIREENBERERLADDICE EF N AREEA

[$%E Ho = R BUS MR ORERICI 2 BMFOBISMABDLER 258 L TH ) NBERBM EMIBAA L TV ET,

)

)

(Z8)INO R FBEEEEXNE - THESSFXEA -+ YPRMENERCLVEHE L. BAARBEIVRTTIVET,
)

(E10) [PMLIBDREHEIC DWW T PMLEERS £ & CRMKBEHRES

PHEZONBOEES ERIATE2 DTS ELAAEHRCIK K- b7+ ) FLBOPMLERZH L TV E T,

(:8)
NOI

(BHH)

82
147
400
115
294
470

52
248
188

2,563
193
129

39
362
551
293
109
130

66
190
590

36
211
656

2,838
129

94
231
105
144

47

Japan Excellent, Inc.

WA
(%)

3.5
3.1
10.4
1.7
4.1
7.1
0.6
4.2
4.2
47.4
2.1
25
0.7
5.2
5.1
4.1
2.0
1.7
0.9
2.4
11.8
0.6
2.4
9.1
40.2
1.2
1.0
2.0
0.8
1.6
0.5

[G30)
PML
(%)

3.61
6.61
4.18
2.97
6.95
6.56
2.60
4.13
3.30
5.74
1.44
11.27

3.19
3.25
6.16
5.86
5.57
6.53
3.74
4.65
1.92
3.19
7.28
6.66
0.41
1.24
7.83
3.47
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Japan Excellent, Inc.

-8 TIRA VT —VT«

AKASAKA INTERCITY

N3 = ~ —_ )=
:[_12 //\%EE’(/& JT’(

-1 Bl

HAMARIKYU INTERCITY

Omori Bellport D

P & | RREEXKIR—TB11%445 7 3| RREEREE—TBEIEISRU5S P & | RRE&IIXEAHAT B26%35
B EE| 8019.87Tm? (BHEPRER S 1 S (RS 1155) B ETE| 22294.51m?
it PR & & | 73,061.33m? M mEmiE | 3,843.34m? i R E & | 155,778.75m?
1 i& | S\SRC $E Pk @& 18 | 35,5655.87m? 1# i& | S.RC.SRC
k& # | T 3RE29k 2 1# i& | S.SRC k& | T 3ME17RE
iEeErH | FR17HE1RA28H R | T 2RE25R 2 i gE B B | FRUBFOR24H
i2 £ B # | PHR23F3R7H
Z-TREWVT 42T -3 JELFARETE)L
Shiba 2-Chome Building JEI Hamamatsucho Building
P& | RRBERZ_THEE1S A 1R | REEEXKRAAE
B EME | 3,355.00m2 —TH2%&125
$EPRE R | 19,518.15m? Bt E R | 1,102.48m?
18 i& | FHFT:S.SRC.RC (M. 387.85m2i3 fE# TF)
£ =E:SRC it PR @& 1% | 8,327.53m?
R B | BB T 21202 1% i& | SRC.S
F E14FE Fi& | T 1 8RR
e H | FR6E3R17H 2| FR3F12A16H
BEREatE/L (=L VA Rub e e a1
Kowa Shirokanedai Building Daiba Garden City Building
& | REHERAEE B | RRBAEXES
=TE19%15 —TH3%5%
B i & R | 1,439.29m? B @& | 5,353.64m?
$E PR R | 7,374.74m? it PR fE | 33,283.49m?
1# & | SRC 1# i& | S\SRC
k& | T 1REOREE Fi& | T2k 132
= B %rrH| ABS3£E3R14H 2 sEBFHA | FH19F12R25H

13 e—



REEZADHE

Shintomicho Building

STEATE L

2 -
jﬁq; Ao%E
R #

o mE T

it PR E &
1% &

i % p5 A

RREBMPRXAM=T H10%E9=
644.69m?

3,169.78m?

S

8h&EE

FR2FE11RA1H

7 Y — RREL

Mansard Daikanyama

=

oE
o mE TE
it PR E &
18 &
R #
i % w5 A

RREBEEXIRERN0E 1S
2,271.76m?

8,402.51m?

S.SRC

T 1 B 1 ORg i
FR21FE12816H

JEIFEARTEIL

JEI Nishi-Honmachi Building

o7 M

B R
it PR E &
% &
] #
i 5 p5 A

B FF A B i 7 X A 8 B

—TH3%15%5
1,970.44m?

15,800.31m?

SRC

1B 1 1BEEE

RAFN63&F2A19H

Etﬁ’] \139 '7—7 L1 A Musashikosugi Tower Place

o'

i m| TE
§E PR E &
1 b=
R #
i w5 A

1R W i R X /N2 ET
—TB403%it

8,329.62m?
53,711.13m?
S.SRC
T 22302
FR7E7R158

JEIZIEE )L

JEI Hongo Building

o7 M
B mE TE
it PR & TE
1 &
R #
i % w5 A

RREXREXARB T E38%F165
984.89m?

5,877.11m?

SRC

T 1 FE8REEE

TR 3F2R6H

JEI Ryogoku Building

P& M
2t A
it PR TE
% &
R #
2 % w5 A

1
LA |

IR ER L et Y
n

RRAMEHXTEE=T B25%55
968.33m?

5,820.56m?

S.SRC

Ho 2R 11 B ER

Fr8ESASH

Kowa Nishi-Shimbashi Building

BT AL
p——

[Zi . !
Bt mE fE
it PR E 1R
1# &
5] #
i % 85 8

RREBEXEFE T E1HF1S
2,492.53m?

19,418.17m?

S.SRC

HT 2R 1 6RE 2

T 8EFE7R31H

NHKEEEBIEEY T —EIl ooncota b

B W

o | FE
3 PR E TR
1# &
Fi& #
2 o s A

FHREHEMRRERRK

—TH13%3%5
7,927.36m?

80,809.95m?

SRC.S

T ARE220E

Fr3F7RA3H

RIRESRE )L (B i)

Osaka Kogin Building
(Land with Leasehold Interest)

BTo1E W

o |
3 PR TR
1# &
Fi& #
R

KBRAF KBRSk X S ERS
mMTE1&15
3,158.45m?2

3,158.45m? (#178)

A RO E L

Kowa Kawasaki Higashiguchi Building

o o

B m fE
fE PR E 1R
1# &
] #
i % 8 8

MERNR g7 ) g X B EET
1&#53
1,652.89m2
31,009.62m?
S.SRC
#0321 R
RAFN63EF4 A 30H

[Zi . !
B m fE
it IR @& &
1# &

SRR T IS B ERT 71
3,673.94m?

22,141.60m?

S.SRC

] # | T2 15/
2 5 F H | PR4T4R24R

BERTSALYT—

Ebina Prime Tower

o
o & A
It K &
1# &
] #

2 sEBE A

MR/ R BERTHRIT BOES0S
12,008.62m?

55,806.20m?

B ATV -SHE - EHS.RC.
SRC /=& #E:SRC

BB RTS8 B TR
25REE HRERE 3R
FH7E5R31H




I -OECE=

Kowa Kawasaki Nishiguchi Building

MR/ R NETH=XIE) | BTe6E25
8,196.21m?

61,856.92m?

S.SRC

T 2BE21 R

RRFN63&F2R29H

Core City Tachikawa

o
B | R
$E PR E &
1# &
] #
i % 85 8

RRERILITRBET =T B37%75
2,421.50m?

19,099.27m?

S.SRC

T 2BE 1 2R

Tri6F128150

JEI Kyobashi Building

KBRAFABR IR & X BT

—TH2%48%5
2,064.00m?

10,021.32m?

SRC

12/

RAFN62&F4F27H

SE Sapporo Building

BRI XA b5

—TE1&25
2,675.41m?

23,644.22m?

S.RC.SRC

T 3B 1 3R

FrTEIR11H

AR EIL

Daiwa Minami-morimachi Building

‘Fﬁ?’iiﬂ

2 E A
It K T &
1# &
] #
i % w5 i

RBRAFABRATAL X K 4048

ZTEAt2%65
1,635.11m?

12,759.65m?

SRC

T 1 BEORS 2

Fr2F1 A8H

Japan Excellent, Inc.

YTy OROIPFE

Pacific Square Sengoku

[ ]
B mE TR
ik PR E &
1 8
R #
i 5w A

RRBYAXAENAZT B29%245
640.24m?

4,017.44m?

SRC

T 1ROk

Frk4FE1186H

Nisseki Yokohama Building

[Zi .

B & TR
it PR E &
1% &
51 #
2R

1A R h o A RHT
—TE1%85

6,637.16m?
72,116.65m?
S.SRC
T 2BE 30/ 2
TR 9F5A28H

JEILB/\THEEIV

JEI Hiroshima Hacchobori Building

[ !
B m fE
§E PR E &
1# &
] #
i % 8 8

LERLEMHXNTIE14E45
1,187.73m?

9,919.93m?

S.SRC

HT 1B 1 2R

Fr115E27230

Aoba-dori Plaza

[ ]
B mE TR
it PR & &
1 &
R #
i 5w

EHRIETEERFR=T H2¥15
2,908.56m?

22,737.38m?

S.SRC

1B 1 SRS

TR 8E7R26H

JEI Naha Building

PR M
Bt E A
iE PR E A
1# &
R &
i £ w5 A

ARBRERBETAZM_T E8E1S
749.04m?

4,371.94n7?

SRC

10BEsEE

FEr2F6H12H
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EEERARS
EEEHDBNR
(1) BEEADEARRE D HS

BYH27E7 A1 A |6 Fei28E1 A1 A (B FR2BE7RA1H (A TROF1 B 10 |8 FH29E 7R 1 A
E TH27%12R31A | £ T5i204 6 A0 | £ TA28£12A31R | E TH29% 6 A30A | £ TA20E12A31A

=E e (BAH) 10,839 10,223 10,653 10,642 11,085
(5 b REEEEHEIE) (BAHM) (10,669) (10,223) (10,653) (10,642) (10,806)
HEEH (BAH) 6,537 6,240 6,431 6,488 6,565
(O EXRBESEEEER) (BAH) (5,916) (5,655) (5,849) (5,890) (5,931)
EEFE (BAH) 4,301 3,982 4,221 4,154 4,519
RERE (BA[) 3,385 3,113 3,407 3,460 3,701

L HAREF % (BA[) 3,384 3,112 3,406 3,459 3,700
REER (BA[) 284,443 283,653 296,081 297,177 282,197
(xmiHALE) (%) (15.5) (20.3) (4.4) (0.4) (25.0)
gL (BHRH) 137,857 137,808 143,640 143,693 143,933
(xdATEALE) (%) (5.2) (20.0) (4.2) (0.0) (0.2)
HE#R%E (BAM) 134,434 134,434 139,972 139,972 139,972
RITEREOOROEK (@) 1,264,450 @ 1,264,450 @ 1,305,700 | 1,305,700 | 1,305,700
10O /- V) S ELR (M) 109,025 108,987 110,010 110,050 110,234
1087 ) HERRERIZS (1) (F9) 2,685 2,461 2,614 2,649 2,833
NEEHREE (BA[) 3,161 3,113 3,406 3,460 3,486
10%7-1) HERLEE (M) 2,500 2,462 2,609 2,650 2,670
(5> B610Y 1) FRAES) (M) (2,500) (2,462) (2,609) (2,650) (2,670)
(5> 510% -y FlzBAsES) (M) (=) (=) (=) (=) (=)
WEEREFSEE(F2) (%) 1.2 1.1 1.2 1.2 1.3
(FHEE) (%) (2.3) (2.2) (2.3) (2.4) (2.5)
BEEAFZER (iE3) (%) 25 2.3 2.4 2.4 2.6
(F#HhEE) (%) (5.0) (4.5) (4.8) (4.9) (5.1)
BEEALE (74) (%) 48.5 48.6 48.5 48.4 51.0
(X RTHAER) (%) (4.9) (0.1) (20.1) (£0.2) (2.7)
fe 4@ (GE5) (%) 93.4 100.0 100.0 100.0 94.2
BEMEE (#) 30 30 31 31 29
T+ b (%) 224 228 237 242 243
LEE0REETE (£6) (X7) (m) 356,918 356,884 362,305 362,292 356,854
HARIRE = (%) 98.5 99.1 99.0 99.4 99.1

afifi=palk= (BAH) 1,908 1,899 1,956 1,967 1,972
BRI HEE (BAH) 635 729 1,294 1,056 1,092
EENOI(Net Operating Income) GE8) (B H) 6,662 6,467 6,760 6,719 6,847
10 /2 V) FFO (339) (M) 4,051 3,964 4,107 4,156 4,131

FFO (Funds from Operation) f%% (;310) (fZ) 16.5 17.6 18.2 14.9 16.0
FyhH—EZ-HNLyT LI (E11) (£5) 8.1 8.2 9.4 10.7 10.7
B TFaEEE (BAH) 131,900 131,900 137,900 137,900 122,500
HEERFTFEELEE(E12) (%) 46.4 46.5 46.6 46.4 43.4
ER R (/) 184 182 184 181 184

GE1) 108420 HERRR GG HERRFIZ 2 HBUNETIREOBTRT B EICINEELTVET,
(F2) MEERENHER= BEARE (HEREERE+IRREELR +2)) X100




Japan Excellent,

(X 3) ACEAMEER= (LA (HEWEER+ARNEER) +2) X100

(% 4) BCEARER= (WARMEER BRKEELR %100

(GE5) BMR= (1047 2EE FIRBBAELEETHV) /1O AE ) YHEFIZE) X100 (NEAE—MREEMEAALTWET,)
EIOHARVEIHIC OV T IR, HREODRTET>TVE I LS, UTOERICLWEHELTVET,
Editk@= (PELRE FIHBBLESREELV) /HEAFFIZ) X100

(X 6) £FOMHICOVWT IR, MELFEDEEFIRERICEAEHADESERL HEZ. AREEAOEEFARAREAL LTHEHL TVWET, UT
BLTY,

(£7) BERTREMARBEOZAEALTVWET, UMTRLTY,

(X 8) EENOI= (TBEGEFXNE—THEEEFEER) +RMENE

(X 9) 10O%WFFO= (MEAFFIZE+HRMENE - TBESTNR+TBESTIE)  RITEFREOOKAY (MRUTEYUERTTIVET,)

(E10) FFOfER=HFRXEOMR FHE1OL 2 WFFO

GEN) Ty b H—EX - ANLy T LI A= (SFIHRBE RIS M HRMENE) ~ (LB +HREENMEFIR)

(X12) MEERT FAEMILE= WRFHFEELR PRREELR X100

2) BBOEEDERADREE

AEEEANE. BEERERUBREEANCETZERE (UT FEZE] EvnExd,) (CEDE. FR18F2
B20BICERML & hE L= ZD%E. FX18FIRA15B ICHRMEBERRADERITT (BEHES ARUER
R&§525) L. FR18F6A27H ICERASMEIFI T EIEREEISEMSEIC LG (§81M0— F8987) L %
L7

THRBIPRIVEGES D SRERR ENROHFREEZEL LT, £ICA T+ AELADERE - ERET-
THY., COE. FR29F12AKRICE2IHOREEZERT L L1,

O ERRERVCERRE

HE (FE29F12RH) (62 b EREE. HRBRBEOREPEANEENESEL. AFFERD
BEYLPOSEBRINIEEOHREERZFEERIC. AL S5 FHMVTHEERAIMEL TVET,

APEZEMHZICSVWTIR, RFLESFZERES MK TS 4, BEIFIE) »EKETHE L, WG]
M IFEZVORRICH) T, T, BIMIER. BET 7> K. EREIT. —MROBREAZEDT
SEMbMREL TVET,

74 AENEEMHHICOVTIE. 75> PORERER « #RBE - IMAEEOFTENSIEME A5
h, ZERRUEEERKERWEL TV ET, AREBEEANBERKEZER U LEEBTHICBDTE,
BEFZHICOVTIE, IBRENENHE ERA THHMEEICRE > LERADBEREA ZHE L. oA
ZIICOWTIE, MBEmEREE A BNEEKELS Z LT TV -V JESHET>TEVWNE LA, %
DFER. HPRROEEEFRINA FATHILE0.9%BM L. 9,851 HHFAEL N T L 1o

HPRICHE I BAREEZADLRBEREEZ29Y M. BISMIRFEEE2, 7008 M. MEEFREETE
356,853.73m (107,948.258F) &%H->TWVWET,

@ BELREDER - Bl

LEE, BRICEMBAFBENVRUKRRA -7 > 7 1 BIMESEREESL E LT, 55186/EM & F13
EARARE7.8F. FIIEALFO77%DEREFICTHEY AnE L A,

/oo MMAICHRRDEBR U -fEA£EEH120/8A (B ARS.9F. FIHEAEF1.41%) (DOWVWT,
FHEARRES. 2%, FEALFNOS57%DEMFICTEBRZ 21TV E L/

S5 12RICBFRA—T > 07 4« RUBAMBMENDOFTICLVRF L 2T K 2REE LT
BEAEEE240BADHRAIAFEZEXRL £ L 1

Ih5OFER. YERICH T 3FNFEETHERFER (1) 344F (WRIEARO.7ERML). X

Inc.
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EEERARS

FHENFaESH (F2) 130.85% (KIATHIRO0.03% LA). MEEFFFAMLEE (MEELTV) &
43.4% (HRTEARB.0%IET) &4V £ L 7o

ZDEHL, AEREEANL. BEAEOREMARVTI) 774 F AV A VERER BN (EKD S ki
L TRABELREI40ANDII v PX FIA 2 ERELTVWETY,

HHARRMIE CAREEAPREL TWBRBRMABUTOEEN T,

(i RN (T MLy ) R (23)
N ] SRS ~
sttt AABREHIEA (JCR) R AA
Mt SR AR 2 — (R&) TR At

A+ (RER)

N N RITIRRN _
L—F 4 —X - TvIN XSt A3 (ZEH)

Q@ ¥BERUSEOHE

LEERADKER. HHOEE . EXINEE11,0858HH. Ex%F#4,5198 7M. BEFMIEI7018H
M. ZHHEMF 23,7008 B & AV £ L7,

LHOAERICDOVWTIE. BEEADBEGIOHG FABFRIEEAEE7EN15) 2 #AL. 0%
KEDREEBEWIC [BRENDEENDERZDBEDEH DG (FARIFFIEBELAECSEN7) @A L
F¥L7%

FRICEDE, YHRLHFIZED—EE214,060,652M % EHETELE & L THRERER L. ASERIZERE
DHRUDF L ZEBA L VWET, BT EREBEOOKROM1,305,7000 N0 BHEOZAEEL L 3
3,486,219,000M 2 #|&=nEte & LTHEET S 2 & & L. HEOIOHLY) ONE£IZ2670MELE N £ L
1o

GE1) FAFRRATHRFHR=HRBRICS I 3HALRUBREEAEORERBRVEER £ CORFPRE - BREFRICH T2 BEAERUE
BENEDES (NEFH)

(X 2) PRFHEFNTFRESFIE. 2TOFFFEECOVT, YHROLF 2 EFFFRAEZRSICISLU TNEFH L TEHLTVWET,

(X 3) HASHAARSMREAN (JCR) HIREBRFEFEAE. FOMBEREEANE. FBORBEBREEEAME. E7EEBRIEEEAE.
FEOEEBRIFEEAME. FIRBHERKEEAE. FI0MEBARREZNMERVUENEREFRIEEEABICH T 318 TT, HASHRM
BREBHRE> 42— (R&I) WHEIABARKEEAEICHT 3RETY,



3) BEFOKR
AREEAOSMRORTEREONOROROMER S Y Et Ao hh, URE TSI, FITERED
DROBRVHERBEOHEEORRELTOESY TT,

RITEREOOROH (A)

Japan Excellent, Inc.

HERE (BAM)

FR 185 2 A20H FABEERSL 400 400 200 200 Gx1)
FR18% 6 A26H NEREE 128,000 128,400 64,230 64,430 (x2)
FR18F 7 A21H | H=FEMIEE 6,400 134,800 3,211 67,641 (£3)
FH19%F 7 A118 NEBEE 19,000 153,800 18,702 86,344 (ix4)
FRI19E8 A8 H | HE=&HFLUEE 750 154,550 738 87,083 (i5)
F23F 1 A31H NEHE 31,000 185,550 13,608 100,691 (3%6)
FR23F 2 A28H | HB=EHZLEE 3,100 188,650 1,360 102,052 (Gx7)
FR25% 1 A30H NEHEE 33,000 221,650 14,408 116,460 (5x8)
FRH25F 2 A27H | HB=HZLUEE 3,300 224,950 1,440 117,901 (%9)
FR26E1 A1 H | #HEOOHE 899,800 | 1,124,750 — 117,901 (Gx10)
FH26F 1 A27H NEHE 80,000 | 1,204,750 9,135 127,036 Gx11)
FH26F 2 A26H | H=HZYEE 8,000 = 1,212,750 913 127,950 Gx12)
FR27% 7 A138 NEHEE 47,000 | 1,259,750 5,894 133,845 (13
F27E 8 A12H | H=HZLUEE 4,700 = 1,264,450 589 134,434 (Gx14)
F28%E 7 A118 NEHEE 37,500 | 1,301,950 5,034 139,469 (x15)
FR28F 8 H10H | H=&HZLUEE 3,750 = 1,305,700 503 139,972 (x16)

(GE 1) 108 A4 1) FAT1E500,000C THABREEAN RIS N E L,

(F 2) 1O0Y £ V) B{TM#&520,000M (5|5M%E501,800M) (CT. HBEICRE L AMEORMEELZNOREX AW E L TARICK W HFRED #RT

LE L7

(X 3) 10 7%= ) RATfMi%R501,800M I T, FRMHEOMBELNO—MPFICKLTH L2 AMNE LT, B=FEHICLWHFREOERTLE L

(X 4) 1O%H 4 v) F17M181,019,200M (5]2fE8984,360M) (CT. MHEHEMBD/DICHEL B0 —BAFZEME LT, ARSI VHKREDE

BITLELE,

(X 5) 10O /2 ¥) 1Tfli%H984,360M I T, MHEMBDNADHICHHEL BN —BAFZEAME LT, FE=FHHICIWHFREOEZRTLE L

(£ 6) 10 /- V) B17M#8454,930M (5|52fi58438,984M) ([CT. MEMBO/DICHEL -BALORBEEHNEORIEELEOHELANE LT,

DECEVHHEOERTLE L

(E7) 10K RTH%E438,984MIC T, MUEMBOLDICHEL BASORBFENMHEORBELFTNORELBMNE LT, BE=FIYICLWHKRE
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