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GE7) AMEICOWTIR. IV RTF b SEHDBERORBIEO N TVWEWVAEDRHL TLE LA,

GE8) INOI X . EE=ENA-E8TE£ERA+ YHRMENBICLVEHR L. BAAXRGEEIVETTVET A B [NOIAEHMEIC L B RABEOME IR
PEMAT. UBEET DD EEHET,

(G 9) MEEH=HISBSMROMERICH T2 EMEODEMIEDIRETHL THY NEEAE2MEMBEAEALTVET,

(GE10) [PMLIEOREZHIC OV T PMLEERE 2 S5 EBMRAATREETOPMLOGZHICE DVWTEH L TV E T UZLBHEIREEDERERLADBOIC
EEEY FBREEAP TORNBDERI 2RIAETIHDTREH ) EH Ao
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Japan Excellent, Inc.

-8 KIRA VI -V 5T« 1-12 AEAYY—YTq I-1 AHENJVIR—KDEE
AKASAKA INTERCITY HAMARIKYU INTERCITY Omori Bellport D

PR | RRBERFIR-—TE11%E445 P | RREEREBFE—THEIEISRU155 BT & | RREBRIXEAHATH26E3S
HwmEmiE| 8,019.87m? (FBFREH 1S EERHH155) B umEmiE| 22,294.51m?2

i Pk @ & | 73,061.33m?2 Bt mE fE | 3,843.34m2 $E Pk @ T8 | 155,778.75m?2

1# i& | S.SRC $E PR @ & | 35,555.87m2 18 i& | S.RC.SRC

15 | T 3RE20/ 2 18 i& | S\SRC 15 | T IR TREE

2R | FHR17E1R28H 5] | T 2RE25/ iz 5 BF 3 | FRUBEIR24H

i & 05 HA | PRR23F3A7H

1. R e E-TEELT(VY

Akasaka Garden City Shiba 2-Chome Building

ol
2 |
Lzt |
= N BoE M| ERSAKS-THEE!S
=N EREBERARIE Bk EM| 3,355.00m

8 mTE15%12 % KB | 19.518.15m?

R 6.888.97m? # & | HBAS.SRC.RC

i 46,776.76m?2 ¥ =:SRC
| S.RC.SRC B 8| EEAB TR 2R
i T 281 OB 12 & E14RER
TR 18%1A31H B | FR6%£3817H

3 JELRMBTE )L

JEI Hamamatsucho Building

1-0 el

Kowa Shirokanedai Building

AR Hb | RS XGRARET
ZTH2%125

2 M @ FE | 1,102.48m2
(.387.85m2i3 f&# 7, )

%E R @ & | 8,327.53m2

1% i | SRC.S

5] | HT1RESR

| FR3F12A16H

o | RESERAEE
=TBE19%15

B M E fE | 1,439.29m2

%E K @ T8 | 7,374.74m2

1% ¥ | SRC

i | T 1ROz

i % p: i | BBFI53F3R14H

13 e—



REEZADHE

[-10 G a1k

Daiba Garden City Building

RREFEXEIZ-TH3IESS
5,353.64m?2

33,283.49m2

S.SRC

T 2651 3R 2

FR195F12825H

Kowa Nishi-Shimbashi Building

A S L
p—

o
B E A
it PR E &
1# &
R &
i %

RRAAXEHFB _TE1EIS
2,492.53m2

19,418.17m2

S.SRC

2B 1 6RE R

FR8FE7R31A

JEI Nishi-Honmachi Building

BT

B | A
it PR E &
1% &
R &
i %

KB AF A B T 75 X Rl EE

—THB3%155
1,970.44m2

15,800.31m2

SRC

WTFIRS1 1R

ZF63E2F19H

HE/NW\ZIT—TLU AR musashikosugi Tower Place

T

B E A
i PR E &
1# &
R &
i %

SR 1 Ug 77 o R X /2 T
—TH403%it

8,329.62m?2
53,711.13m2
S.SRC
T 2BE23pE 2
FR7E7R15H

JEIZEBE )L

JEI Hongo Building

B #E
Bt mE fE
i PR &
1# &
i1 #
T BERH

FRMBXARAB_TH38E165
984.89m2

5,877.11m?

SRC

1 BESRE 2

TR 3F2R6H

No.44 Kowa Building

B
Bt | fE
it PR &
1% &
i1 #
g S

RREBRXFIL-TE2E7S
699.87m2
3,359.55m?2
SRC
elie
AM59F7RA31H

FHEETE L

Shintomicho Building

[
B E A
iE PR E &

-

-
ﬁg

RREREIARXAM=T B10E9=
644.69m?2
3,169.78m2

% &S
] % | skE
2 s B | FPR2F11R1H

NHKZEEER&ELZY S —E Housou-Cen,\lt'—e“r< Qu?%?%é

o

B mE A
iE PR E &
% i&
R #
i %

FHREEHEHRXEK

—TEB13%35
7,927.36m?2

80,809.95m2

SRC.S

T 4RE220 2

FH3FE7R3A

Osaka Kogin Building
(Land with Leasehold Interest)

o

B E A
i PR E &
% i&
] #
2 %

ABRAF AT RXSERS
mTE1E1S
3,158.45m2
3,158.45m2(31#8)

Kowa Kawasaki Higashiguchi Building

o

BohE A
iE PR E &
% &
f& #
2 % 8

SRR T 1y (X B EET
1% H53
1,652.89m?2
31,009.62m2
S.SRC
#3212
AFN63F4R30H

[ !
o @\ FE
fE PR E &
% &
] #
2 ERH

SRR i) g X B ERT 726 31
3,673.94m2

22,141.60m2

S.SRC

HF 2B 1 52

TR4F4R248

JEI Ryogoku Building

JEIEEL L
f,.,!

fE PR E &
% &
] #
ZErH

i

=2t ot
ZF | # 1 @ A
=

n

RRIEAXME=TH25%55
968.33m2

5,820.56m2

S.SRC

HF2BE1 1 fE2

Tr8F8A8H



lIgS) BERTSALYT—

Ebina Prime Tower

o
2t E A
i PR E A
1 &

5] #

EERH

HR/RBERTHR-T BOES0S
12,008.62m2

55,806.20m2

BB ATV -RRE-EHIS.RC,
SRC./#&#:SRC
BHA-ATI-REEH TR
25FEE R E AR SR
FH7HE5A318

R T4wIRITT7FE

Pacific Square Sengoku

LT
B\ A
i BR &
1 by
B #
5 W0

RREALEXAEHAZTB29%245
640.24m2

4,017.44m?2

SRC

1 FEORE 2

Tr4FE1186H

Nisseki Yokohama Building

o

B E A
iE PR E &
% &
0] #
2 % w5

MR R 1 o R A ARE]
—THE1%8%

6,637.16m2
72,116.65m2
S.SRC
# T 2BE 30k 2
TR OFES5A28H

JEILE/N\THEEIL

JEI Hiroshima Hacchobori Building

[ !
i @\ A
i PR E &
% &
] #
ZERH

LBRESTHRRNTIE14E45
1,187.73m2

9,919.93m?2

S.SRC

#1611 2fE52

Tr1 1527230

Aobadohri Plaza

[ !
B mE A
i PR E &
% &
] #
= BERS

BERHEIETEEXHR=TH2%E1S
2,908.56m2

22,737.38m2

S.SRC

#1651 SR

TR 8E7R26H

JEIFBEE L

JEI Naha Building

o7 M
B mE A
fE PR E &
1 i&
] #
ZERH

ARERBEHAKM_THSE1S
748.82m?2

4,371.94m2

SRC

10B& 2

FR2E6R12H

Japan Excellent, Inc.

EA)IIBEOE)Y

Kowa Kawasaki Nishiguchi Building

) |25 = XIE) | |BT66%E25
8,196.21m2

61,856.92m?2

S.SRC

T 2RE21 f& 2
AFN63F2R29A

Core City Tachikawa

oE M
o m A
it PR E &
1# &
F& #
%

RREL)ITHRBE =T E37%75
2,421.50m2

19,099.27m?

S.SRC

T 2R 1 2f& 2

TR6F12815H

JEI Kyobashi Building

KB FF A BR 18R B X Fr BT
—TH2%E48%
2,064.00m2
10,021.32m2
SRC
12BE %
BFN625E4827H

SEALBRE L

SE Sapporo Building

[T

o m A
it PR E &
1# &
F& #
2 %

LB AR5

—THE1%25
2,675.41mz2

23,644.22m2

S.RC.SRC

T 3R 1 3pE R

FrITE3AI1A

RMEREE)

Daiwa Minamimorimachi Building

1?)?’&1{*1

B m A
3t PR E &
1# &
] #
2 5w B

KBRAFABR AL X K #4045

ZTEAt2%6S
1,635.11m?

12,759.65m?2

SRC

T 1 REORE 22

Fr2F1A8H
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EEERARS
EEEHDBNR
(1) BEEADEARRE DS

B Y2651 A1 0|6 Fe26E7 A1 A (B FR2IE1R1A (A TRETR 10| FH28E1 A1 A
E TH26% 6 A30A | £ Tei26£12A31R | Z FA27% 6 A30R | E TH27E12A31A | £ T/428F 6 A30A

I=E e (BAM) 9,558 9,695 10,121 10,839 10,223
(5 bEEEHENE) (BHM) (9,558) (9,695) (10,121) (10,669) (10,223)
EXEH (BFM) 5,592 5,731 6,102 6,537 6,240
(O -EEEXER) (BAH) (5,022) (5,180) (5,533) (5,916) (5,655)
EEFE (BHMA) 3,966 3,963 4,018 4,301 3,982
REHE (BRMA) 3,011 3,041 3,008 3,385 3,113
Y HRREFI % (BAH) 3,010 3,040 3,097 3,384 3112
REELR (BAM) 277,842 278,037 300,976 284,443 283,653
(xmiHALE) (%) (7.7) (0.1) (8.3) (~5.5) (20.3)
B ELR (BAH) 130,998 131,028 131,085 137,857 137,808
(xtmiTHALE) (%) (8.5) (0.0) (0.0) (5.2) (20.0)
HERLER (BHMH) 127,950 127,950 127,950 134,434 134,434
RITEREOOROK (O)| 1,212,750 1,212,750 | 1,212,750 | 1,264,450 @ 1,264,450
104 7= V) FE LR (M) 108,017 108,042 108,089 109,025 108,987
105 7o) HERRFI S O 1) () 2,511 2,506 2,554 2,685 2,461

DECEKEE (BAM) 3,010 3,040 3,097 3,161 3,113
104 7-) HELEE (M) 2,482 2,507 2,554 2,500 2,462
(5> 610% 1) FlEAHEE) (M) 2,482 2,507 2,554 2,500 2,462
(5> B510% ) FiEBEsEE) (M) (=) (=) (=) (=) (=)
REERETHE(E2) (%) 1.1 1.1 1.1 1.2 1.1

(FHaEE) (%) (2.3) (2.2) (2.2) (2.3) (2.2)
B EARMZEE (i23) (%) 2.4 2.3 2.4 25 2.3
(FHE(E) (%) (4.8) (4.6) (4.8) (5.0) (4.5)
B EALLLE (4) (%) 47.1 47.1 43.6 485 48.6
(¢ BT AL k) (%) (0.3) (20.0) (~3.6) (4.9) (0.1)
FeiEm (GE5) (%) 99.9 100.0 99.9 93.4 100.0
BEMHE () 30 30 31 30 30
PaP A - ¢ (%) 206 214 219 224 228
L EETREETE (726) (X7) () 330,285 330,180 370,671 356,918 356,884
HAR R {E = (%) 98.3 99.1 97.9 98.5 99.1

Al =palk= (BAM) 1,624 1,657 1,786 1,908 1,899
BARZ %R (BAM) 558 415 790 635 729
EENOI(Net Operating Income) (GX8) (B A M) 6,160 6,172 6,374 6,662 6,467
10 42 W FFO (GX9) (M) 3,822 3,873 4,027 4,051 3,964
FFO (Funds from Operation) &% (;£10) (&) 17.4 20.8 17.4 16.5 17.6
FyhH—EZ-HNLyI LA (E1) (£5) 4.8 5.0 5.0 5.6 55
B FaEEE (BAH) 133,900 133,900 155,400 131,900 131,900
HREEBNFEEEER(GE12) (%) 48.2 48.2 51.6 46.4 46.5
ERBEH (8) 181 184 181 184 182

GE1)1O% ) HERFIZEE, HERAIE 2 BENETIREABR RIS ZEICIVEELTVET,
(X 2) MEEREFHE= (BEAE (HEREEFE+HIARREER +2)) X100




Japan Excellent, Inc.

(X 3) ACEAFEE= (LA (HEWEER+HARNEER) +2) X100
(% 4) BCEARER= (WARMEER BMRKEEL %100
(X 5) BEMm= (HESHEE LHMFIZ) X100 FE18HLAET/NESEMUTEEVETTHY, S19HLR /N ESE—IREEMEAA

LTWET,)
(GX6) £AOWHICOVT IR, MELEDESTREERICEERADE SR £ HEE. AEEEAOEBHEAREAL L TEHELTVWET, UT
RUCTY,

GE7) BRERTEMARBHEMBAEALTWET, MTELUTY,

(X 8) EBNOI= (EEFENZ-—SSEEEH) +HERMENE

(£9) 1A% WFFO= (HHAMFIR+HRMENE - FBESTANR+FHESTNE)  BITEREOOHKOHK (MEUTENVERTTVET,)
(GE10) FFOfER=HRFEOME  FHRE1OY /2 VFFO (B1SHALETIE. MEEEMUT AV TTVET,)

GE1) Ty k- H—EX - HNLy Y- LIF=2FZT AR5 a4 (TLAE+HEEEAGHE)

(F12) MEEAFTABILE= (RENTEELE HRREELE X100

2) HBHDOEEDERDEE

ABEEENE, BEERXRUBEEANCET I ERE (UT [#®EZE] cvwnET,) (CEDE. FHR18F2
B20BICE S hF L7 2D, FRI1BEIAISHICHARMBRERADERNITT (BHRES HRUE
BEREE525) L. FR18F6R27H ICE RSN EIFIAEEREETMSMHZIC LS (881 — K8987) L
L7

EEREIPRIANGERDP SXERR ENBEDEFREZBIZEE LT, EICA T+ AEILADIRE - ER%1T-
THY, COE, Fh28FE6AKRICE20OAREZRT LE L%

O ERRERVERER

HE (FH28F6RHE) ICHUZhPERER. BPBIHALNZHDOND. SVEREINGEKEDHS
PEREREDNHFLE L. BERFRBOUEZERIC. BOPLEREERI RO TVET,

APEZTEMHZICEVWTR, RFLESFAZEREI MK T 5. BHANEVOET 2R E T 5REE
WEEROLEANP RSN, BEBIPBEL SNhET, JREITOHMLEZICMA T, BIHRER. BET 7>
K. BEREITR S &LV, —ROBREAFOHBSMOBEIL->TETVETY,

74 AENEETH IOV TR, BVERERBKEDHIEPERBROUEEERIC. 752 MO
WIBIK - HiRBE - IHWEEN -V ZMI RSN THY), ZERRIWESEEMPMEL TVET,
Z DR, FREEEHNIWLOOM. WATEHMICSVWTHLEAERAP RSN T, AEEEATER
KEZEMR L ZEFREHICEH THY ., BEFZNICOVWTIE, BEREOHEERZ. MHEEICRE -
ERADBEDEAZHEL TEW) U, 0 FIRZHICOVWTIR, MBBRZEE 2 (EHETE
KEES|Z LT, BRKECHY) DDOEREDER L EHEL 2R, K— b7+ U OBFERGFHARD
98.5%» 5. HEIFKRIF99.1%~0.6%LALF L 7/

HERICH T BAREBEEADLREERAEE L300, BUSMIRFEEE2, 7558 M. MEGREETE
356,883.84m (107,957.363F) &4 ->TWVET,

@ BE&RAEOEE - BUR
AREEANG. ERD SEHBORBPIL. RFBROFMEIERVEHOEEIL 2 EAHE & L THBEE
ELTEVNELAY, BFOEEF. »D, HEAOCEHMERY X 7B/NEVWEDRB D, S, €RAIX b
DHIBICERZEWV THEHOEEEANDBADRRIBL TVET,
LHEIG AR ICHARREIR U - REIEIE € FfE A £ &EH130AICD &, HIFE3EF. EHEANTOERZ
EXEL. EMIXPDELSHIKEERRT 5 EAHKEL 1
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EEERARS

ZOFRER. SBRICIREERNTFEELR (REELTV) 46.5%. HHFaEFHEEFHRE (1)
3.69F, REIMEALLE (12) 992% RUBEESFILE (F3) 89.4% &4 V), HRFHEHFEESF
(7E4) 130.96%ICIETLE L 7

BEEANER. ATHIRER. SEHRTERESI00BMA. BHFEEEEHESR1.319BAE L >TVET,

AREENE, BEFAEORTERV) 7714 F RV R VBRECENE LT, BABELRE140EHD
DIy X MM 2R ERRBEL TVET,

HHRBECAREEAPEREL TV ARBRFRBUTOEEN TY,

ERARMRE RITERMS (I by ) EHBA (E5)

HARfT B
R4 BABMHERR (JOR) e ) e

sa RamED s g FATHASAT
MR EERE > 2— (R&I) At (BT A+

o ss e es N RITHIRA _
L—FT 1 =X Ty RS A3 (R

@ FERUVDEOBE

EROL D LEAOHER. HHOXE G, EXNE102238HH. EXFEE39828HM. BEFE
31138 AM. LA 112BEAHELY £ LA,

HHDAEEICOEE L TR, BEEAOHH O FABAFRIREEEFEE7RD15) OBERICLY.
BHESHIBIBEEASN S 2L T HEOMOSH LY OFREPIAXRE & 4 3RS
BRCHBIRAAFIHEDERRENE TSI & L. BEOIOHALY DREE32462MAE BN & Lo

GE1) BAFRBTHRFIR=HRBRICS I 3BALRUBREEAEORERARVEER £ CORFPRE - BREFRICHE T2 BHEAERURE
BEANEDES (NETFH)

(2) REfEALE= (BXBIUCSIIRPEAE (FRREFEORMEASEET) +HRRACH I 2REEAME 1 FNEETFEDR
BEAEEED)) HRBRICE T2 EFFABREX100

(% 3) BE£FILER=MRIERICE T IEELFICL 2HFIFEERE (@F 7y TBEICLWEESIUEL ARBABASL2ET) ~HREERIC
B 3EFFAEREX100

(X 4) BAFHRFHTFEELTG. 2TOFHFEBCOVT. HPROLHEEFHNFREZRSICIEL TMEFHLTEHL TV ET,

(F 5) AR EANBAMER (JCR) ZEMAMEBFIFEEANE. F4AREBRGEEAME. FEOOBERIFEEAE. FOREBFRIREEAE.
B7TAEBRFEEAERVESAEARBEEAMBICH T 2BA T, HMASHBHTHREFRE > 52— (R&I) BESAEARBEEAER
UBAREBERBEEENEICH T 2BMHTT,



3) BEFOKR
AREEAOSMRORTEREONOROROMER S Y Et Ao hh, URE TSI, FITERED
DROBRVHERBEOHEEORRELTOESY TT,

RITEREOOROH (A)

Japan Excellent, Inc.

HERE (BAM)

FR18%F 2 A20H FABEERSL 400 400 200 200 Gx1)
FR18% 6 A26H NEREE 128,000 128,400 64,230 64,430 (x2)
FR18F 7 A21H | H=FEMIEE 6,400 134,800 3,211 67,641 (£3)
FH19%F 7 A118 NEBEE 19,000 153,800 18,702 86,344 (ix4)
FRI19E8 A8 H | HE=&HFLUEE 750 154,550 738 87,083 (i5)
F23F 1 A31H NEHE 31,000 185,550 13,608 100,691 (3%6)
FR23F 2 A28H | HB=EHZLEE 3,100 188,650 1,360 102,052 (Gx7)
FR25% 1 A30H NEHEE 33,000 221,650 14,408 116,460 (5x8)
FRH25F 2 A27H | HB=HZLUEE 3,300 224,950 1,440 117,901 (%9)
FR26E1 A1 H | #HEOOHE 899,800 | 1,124,750 — 117,901 (Gx10)
FH26F 1 A27H NEHE 80,000 | 1,204,750 9,135 127,036 Gx11)
FH26F 2 A26H | H=HZYEE 8,000 = 1,212,750 913 127,950 Gx12)
FR27% 7 A138 NEHEE 47,000 | 1,259,750 5,894 133,845 (13
FH27E 8 A12H | H=FZYEE 4,700 = 1,264,450 589 134,434 Gx14)

GE 1) 1072 V) BITMH8500,000 - THAREEAN KL ENE U7,

(X 2) 10% 4 ) F47M4520,000 (5| Sfi%E501,800M) (CT. HBEICHE L AMEOREELLNRELEMNE L TARICL W HFREO 5 FT
LE L7,

GE 3) 1OY /1) R471fi%E501,8001IC T, HHEMEORBELD—FFICKYTIEFEME LT, BEEHFELICLIWHBEOERITLE L

(3% 4) 10 2 +) 3171H#81,019,200 (5|2 fM%8984,360M) (=T, HE2MICH T 2MEMBDOLDICHEL L ELO—PRFEENE LT, ARICL
DHREOERTLE L

GE5) 1O% /- v) B7M%E984,360MIC T, F2HICH I 2MEREDDIHEL -EL2N—BARFEEME L T, FE=FELICLWHIREOERTL
EA N

(G 6) 1O /= 1) S1TMI8454,930M (51=Mi%8438,984M) (CT. HMICH I 2MEMBEN D ICREL ZEPEBALORFEE10ICREL 24
HORBELSOMELANE LT, ARICLWHBEOZRITLE L

GE 7 ) 10% ) BI7M%E438,984M1C T, FEOHAICH I 2 MERBD O ICHEEL ARHEALORFEFEIOBICHE L -MEONBELENREL
BE LT, B=FELICL)H/EOERITLE L /=

(G 8) 10O /= v) J{T{Mi4R 451,425 (5|={fi%8436,609M) (2T, H14HICHME L MEORBELEOAELBANE LT, ABICLYFREOE R
TLELE,

(G 9) 10O /= v) 347fi%E436,609MIC T, F14HICEE L - MEOMBELEZOREELEMNE LT, F=HE MLV HFHZEOEZRTLE L

(GF10) FH25F12A31H#EER & L TRBNDREOKXEETZRBEICEH N IR IN-BRETORE T I2AREEZADHREO 2. FR26FE1A1B 2%
HDEEBELTIOKDE5O0DEIE2H > THEILE L

GE11) 1O% 41 BIT1%118,072 (513MMi%E114,196M) (T, HB16HICRE L AMEORBELEZNHE*BNE LT, ARICL)HFHEOER
TLE LA

(GE12) 1O /- V) RITM%E114,196IC T, HEROETEEEONBELO—FNIEEALDOREEERUVBREENBENERELD—HIKTYUTI2 L%
BBE LT, B=FEHICLFBREOERTLE L

(GE13) 1O /= v) 31748 129,675 (3| 2Mi%8125,419M) 12T, H18HICH T 32 MHEMBEDDICIHEL EALO—BRFEENE LT, AR
SOFHEOERTLE L

(GE14) 1O% /=) B1TMi%E125,4191C T, FHEROBETEEEORBELD—BXIEEALOREELD—MICKYTIZ L2 BMNE LT, BE=HEIHIZ
L OFREOERTLE LA,

(15) ABFEEANCH VT IE, FE20MKREEET, BERERED BEFFEMUEICHVWTEAT I EHEAES08EE2ENMRTEICL EREEHF L E W
WEN) WEAELY. £ HEREHRED (BEFRTHIEI0KOAEICLVEREZA LAVEED) dHEELE LA,

190 =—



EEERARS

(REO DM | FREiIE DHERE)
FRBEEANOREOY L15T 2 RRASFWE I ABEREERASFTHICHE T 3 HRIORS -
B) BUTDEHNTY,

ERIEAMAE (#%

HARI 551647 174 551847 51948 2E208A
o REFR | Fr26FE6R  F26F12A  FR27HF6A | FHR27F12R | FH28F6R
hl&s - RIE
®E O &e () 141,600 164,700 168,400 141,900 161,000
=& (M) 114,200 133,400 141,400 122,400 123,200

() #rl&s -
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