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ER(&HA—R) -0.1% 0.8%  2.1%| 0.7% -1.0% 02% -0.1% 0.2% 1.4%  04%  02% -0.1%| 1.8%| -04% -08% -51% -0.1%| -06% -06% 03% 04%| -1.3% -0.1% =-0.2%

ER(EEER—R) | -0.1% 0.8%| 2.1% 0.7%| -1.0% 02% -0.1% 0.2% 14%  0.4% 02% -0.1% 1.8% -04%| -0.7% -47% 0.6% 0.1% -05% 05%  04% -1.1% 0.1% 0.0%

GEDEBEITOVTIEE, BAARBENYIETTOEY  LRITOVWTE M RFE2MEmEREALTVET,

SEHAR-XI[ZHI i i=Zhy
GE2) &HEONOFIEY (X, FHREETRRLTULET (NOIFIEY =F #2 ENOI -+ EREMHE) . =&t ISH I ERES O RERS

(GE3) BENOIFIEY 3. BAMMICHL TREMEEMEFHLESZ THELTOET, LIRS 14 H3H 100%  HAH  100%
GE4) FEEA—ZXONOFEY (L, RS EE EL-EEHSa LB ERG L0 ELTHELTWET, F2HALIEERGe M. F3/ 1L F48 50%

(GE5)SEI6HM, JIGRA, REBOEELITDONTIF, TVRTFUMOORENMEFSN TOENHIRX DBABEFRLTOER A,

17 afflln 1apan Excellent, Inc.



(3) Bfaxt iR

(Bf:B5HM)

RE-MEEDH

HeBR IR E] LB ISR

(BEDER) AL WAL (BED) WAL AL
I. REVEE 15,930 78 16,996| 82 1,066] I . REEE 50,149 244 63,282 307 13,132
HERUES 2,440 3,892 1,451 HEXILS 753 571 A 181
EFXRERUVESR 12,146 12,517 371 RihE 280 336 55
EERINAE 546 420 A 125 [RILHER 0 220 220
RUHE TR 669 0 A 669 [|EH-1EUREFEAS 49,000 62,000 13,000
ZDMRENE E 127 167 39| |[xofRBARE 115 153 38
0. EEEE 189,556| 922 189,083| o1s A 473| 0. EEEE 66,043 321 53,141| 258 A 12,902
1 BERETEEE 180,758| 879 180,259 8715 A 198| |REfEASE 56,500 43,500 A 13,000
TEE 3,103 3,087 A 15| [BYBERIiTS 466 476 10
EFETEE 177,654 177,170 A 484 |ERBEYHERIIE 8,866 9,052 186
BBIR-ERERRHE 0 1 1 |Z0tEE &S 211 12 A 98
2EVETEE 8565 42 8565 42 AO|BEDEEE 116,193| 565 116,424 565 230

f& i 1,185 1,185 -| (FEEEDER)

SEtiEithiE 7,380 7,380 -1 BEEER 89,503| 436 89,744| 435 240
T DM ERE T & E 0 0 A0 1. HE#EE 87,083| 424 87,083 422 0
IBETDMDEE 232| o1 257| o1 250 |2. ElRE 2,420 2,661 240
BE M 10 10 = L HEARAL S FI 2E 2420 12 2,661 13 240
EABERIAE 15 15 -|I. FHE- i EERE A 211 Ao A 83 400 122
RARILER 175 148 A 26| |[RRIE~AYTIERE A 211 A 88 122
ZDMBETOMDEE 30 83 52|#iEEDEEE 89,292| 435 89,655| 435 363
BEEDMEE 205,486| 1000| 206,079 1000 593|EifE-MEESE 205,486 1000 206,079 1000 593

CEEBIOVWTIE, BFARBETNVIETTVEY . LERISOVWTIE, M RE2MEMEAALTOET,
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(fBAE—E

(& EHM)
EAHAK
BARS 2 R H#A y
HRARHEAT (FI—RL—MRIT 34,500 32.7% 11,500] 23,000
ZZURERRTHA S 19,800 18.8% 9,800/ 10,000
KA ZHERRT 12,200 11.6% 4200/ 8,000
A9 (FEFRBITHRASH 9,500 9.0% 4,500 5,000
BXetHEToRIT 8,000 7.6% 5,000 3,000
EMNhRERE 7,000 6.6% 7,000 0
F—4EaRRBEERH 5,000 4.7% 5,000 0
hR=HEFTRITHEASH 3,000 2.8% 3,000 0
AARBREERIT 2,000 1.9% 2,000 0
BRRAEHEERED v/ 2,000 1.9% 2,000 0
A ESYZLEET 1,500 1.4% 1,500 0
RRELBENKRERKSH 1,000 0.9% 1,000 0
it 105,500 100.0% 56,500| 49,000

|:| REBALH DA A —2 i
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(B)F ¥yl 10— EE €HONEICRSETESE

Frylan—EE SHONVEICRIETESE
(Bfr:HAM) (Bfi: M)
1. EXARICESF vy 2R — 46001 |k n gy 2 2,661,098,570
IR GEETES 2,662 = "
SR 042 SELEDEE 2,661,041,900
SHEHOERE 889 (REQO1OHEYDHEEDEE) 17,218
ABDZH- X AB81| | REARRILFIZE 56,670
Z Dt 687
I. #&EFHILEFryiaoo— A 365 HRETHEREOR 154,550 0
BEE&EEDRFICEDHX M A 561
FEYBEDIA - X H 196
. BABEENCLDF vy aon— A 2412
NEREDOXILEE A 2,412
V. RERVRERFYMOEM - B EE 1,822
V. BERUVREREVOHEES 14,586
VI. BRERVRERFVOHARES 16,409

GE)RBEITOVTR. BAARBENVETTLET.
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(6) B 7541515

BA 511

EPS(1 O &= ffiF|2) LEMA RSB - AP EYREORK M 15,784 17,217
EBIT (FI A 517 - Fi 5| 5T 2 A K FI 2% ) BT A EMR RS+ AR -BI518 BAaH 2,955 3,348
EBITDA (FII$ART - F2 5 | BT - {E AN AT 2 RS R 245 ) | B 5 | 57 LA FI I £ 58 + X FI2 - 215 14+ REE I & BAH 3,849 4,391
NOESTY ENVES VIR V)TN EEEXNA-EEEXER+LAHRMENE BAH 4,438 5,033
NCF (#yhvyY270-) NOI— &AM H BAHA 4,118 4,502
1A &7-YFFO (BEMA RS HRMENE - FEETHMFE) - RTFEEQ H 21,447 23,963
DSCR(F'yh-H—t"R-hiNLyy -LE) EFIZILFIRLS AL BRI 2 - LR HAE & 5.5 49
ROA(#EERERLEE) BREMNSSE - (MEKREEHHRKRERE) +2) x100 % 1.3 1.3

(&) EHEE FlLE x366H - HEHHK % 2.7 26
ROE(fli & i & B 1 48 32) LEMARERE - (HEMEE T HRMERE) +2) X100 % 3.0 3.0

(&) FEHEE L x3668 - EZE%K % 6.0 6.0
HO&EARLLER (BARME FERE - BRI E EEE) x 100 % 435 435
LTVH#EERFFRELER) (BREHFEEE - YIRLEEL) x 100 % 51.3 51.2
BPS(1 O A YHEE) HRMEEE-RTHFREOK M 577,758] 580,107
T EaE S ECHEE - L EIMFI 2S48 x 100 % 99.9 100.0

GE) LEERIZDOWVTIE, BEE LM (UHE O ERE. MR E2MZEERALTOET,
MEEREANEE MEELUPHABEOEECKHELHROREE. MEETNTIhOFEHEEFEALTOET . EXRRITOTELTE, F3HH1840 . F4HN182HLLT

HELTLEY,
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(7) BARE E (48

-TYF 1 MERILETER—LIAIABRTHD=0. aH RS T17EAEML256EMIZHHK

(BA-BAM)

— ﬁﬂ*ﬁ%ﬁlﬂ% : @% e =R(2-@)
OF3MK | QEAK 2@ R T

KFHFAILIR—HDEE 22,553 23,230 23,710 25,630 26,080 450 1.8% 22,610 3,470 15.3% 22,612 3,468 15.3%
EZTHELTAVY 9,450 11,700 12,200 13,200 13,200 0 0.0% 9,480 3,720 39.2% 9,405 3,795 40.4%
JEGEAAETE )L 8,350 8910 9,390 10,300 10,300 0 0.0% 8,410 1,890 22.5% 8,351 1,949 23.3%
FEI2EME )L 5,040 5,251 5,462 5676 5,797 121 2.1% 5,045 752 14.9% 5,024 773 15.4%
FEI6HANE L 4,000 4,189 4,235 4234 4,450 216 5.1% 4,065 385 9.5% 4,033 417 10.3%
FE28EME )L 2,859 3,050 3,640 4210 4,210 0 0.0% 2,870 1,340 46.7% 2,865 1,345 46.9%
23,300 - 23,500 25,700 25,300 A 400 -1.6% 23,300 2,000 8.6% 23,263 2,037 8.8%
17,857 - - 18,300 18,400 100 0.5% 18,000 400 2.2% 17,820 580 3.3%
4,300 5,230 5,430 5,570 5,660 90 1.6% 4,580 1,080 23.6% 4,274 1,386 32.4%
6,674 - 6,760 6,760 7,040 280 4.1% 6,770 270 4.0% 7,310 A 270 -3.7%
13,890 16,700 17,700 18,300 18,400 100 0.5% 14,100 4,300 30.5% 13,675 4,725 34.6%
10,976 11,060 11,130 11,300 11,500 200 1.8% 11,020 480 4.4% 10,753 747 6.9%
5,400 5470 5,490 5,500 5,540 40 0.7% 5,440 100 1.8% 5,338 202 3.8%
4,023 4,190 4510 4,940 4,940 0 0.0% 4,030 910 22.6% 4,028 912 22.6%
3,905 4,830 5,220 5,790 5,880 90 1.6% 3,920 1,960 50.0% 3,913 1,967 50.3%
1,150 1,350 1,610 1,840 1,840 0 0.0% 1,240 600 48.4% 1,040 800 76.9%
2,550 2,572 2,563 2,566 2,560 A6 -0.2% 2,551 9 0.4% 2,507 53 2.1%
6,470 - 6,550 6,610 6,580 A 30 -0.5% 6,550 30 0.5% 6,594 A 14 -0.2%
32,000 - - 32,300 32,600 300 0.9% 32,200 400 1.2% 31,794 806 2.5%
4,238 - 4,309 4,462 4,208 A 254 -5.7% 4,303 A 95 -2.2% 4215 A7 -0.2%
A 93,409 56,330 82,137 107,250 107,737 487 0.5% 93,780 13,957 14.9% 93,377 14,359 15.4%
I &% 10,974 5,230 12,190 12,330 12,700 370 3.0% 11,350 1,350 11.9% 11,584 1,115 9.6%
80,364 46,172 54,773 89,146 89,840 694 0.8% 81,051 8,789 10.8% 79,646 10,194 12.8%
4,238 - 4,309 4,462 4,208 A 254 -5.7% 4,303 A 95 -2.2% 4215 A7 -0.2%
Ak (208H) &5 188,984 107,732 153,409 213,188 214,485 1,297 0.6% 190,484 24,001 12.6% 188,824 (25,661) 13.6%
HER-WAFTNE(189) St 180,723 103,542 144,590 203,786 205,337 1,551 0.8% 182,151 23,186 12.7% 180,580 24,756 13.7%
LBk (14%4%) &t 98,446 107,732 112,290 119,056 120,357 1,301 1.1% 99,361 20,996 21.1% 97,826 22,539 23.0%
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(8)IREE DI

3% EaH 1R
Hke®E AN 3 | #ERkbE BRteE| O 0 # *%&tta‘é £ | BRI (FEREEER
€) @N) CH) (C) (=D) (%) €2) €)
& A 3,358 90.6 3,833 91.9 14 7,260 47 9,255 6.0 1.3
<& FhsE BE _
(T ait &) 147 40 133 32 0.8 101,908 65.9 102,528 66.3 0.4
ZDMERNEAN 96 2.6 99 24 -0.2 20,985 13.6 20,934 135 0.0
NEEANE 107 29 105 25 -04 24,397 15.8 21,833 14.1 -1.7
& Et 3,708 100.0 4,170 100.0 - 154,550 100.0 154,550 100.0 -
AR —ADNFRETHIREODLE :© 13. 3%

FMAEREDOH (HBatbE

JIE 152
(a) (%)

1 |EMAEEEXET 14,312 9.3

2 |EEEBEYCEREARTHASH GIFREREFZED) 11,851 7.7
3 |BARMRTY—ERERBTHRASHUSFED) 11,628 75
4 |BRLT ERSBITHEASHRIEND) 11,450 7.4

5 |BARIREZ—IZAMERBITHRARSHLUEFED) 9,491 6.1

6 |BRA AL ERIT 4573 3.0

7 |BHERBTHRASHKERED) 4,138 2.7

8 |E—4EaREHEESH 4,132 2.7

9 |BAE AR 3,711 2.4
10 |SI—E—FELAVFI—RIT—ILREIVHYIRMS RISV RTEYILY FAUHTTHY - 3,211 2.1
& &t 78,497 50.8

GE)HERITONTIE M AFE 2 EMEREALTUET BEBRLH DK A —2it
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() AIEEZANDRFHE

B DonNUIVELUMNMREEANR [ FRBERVERENENISEAZHEORAR Y —EORENZFR-BEIL. NBOREELHLEK
ZERITHEICIVBREEMENZRILZEELET .

AREEA

THEMS

| el
AT AR - ERE

#HA AT Fa—RL— BT

|

E—4EmRBEESH

W AT EERRTHRASH
|

B KETEOA T RELEFRIDITRBEDREELILKE/NTVRESER—FI+FERETVET,
R—bTA)ADI0% U LEA T REILIZEKRE A 74 RIZOVWTIFERBEDNE N7 T TH80%LL EELE KD
FATTUT7ORRISOVTHLEOHMN IR ELLRERTE

. . . X R—rIA)AI2HHB
- = 13 (3 ZEX g s 3= (3
K—h DU (2 5 ) B H R (32) BAN R e
. a7IY7 809% L1k
2'_74XE)L QO%uJ: ER#MLR(FRAR. PREK, #FX
RANMDO6 X X | X B, 3
B TU7I FERX. BIXRVESR) A7 TYT D50 L
TOth (R EEF) 10%LLF KT8 (5, 282 B R
RETHX %) .
CE) & RHEMEEES KIS T HESTREROBES 5HHARICESE. WFROMRIS BIUTD | AEEGROEEER. KE. KBRS A7 TVT DS0BAT
BIANERETHELOLL. LBADEEEEEQREHEDLEEL-T RESNIF BT RO (K. S RATRE)
= Bl D EE [Z D& °
BJ_EJ HRSERICEATHIDELET é ‘ ~ R TUT 1 AR R U E D TP DL
(F2)R—bT+)A L EOBMEFMEEDREBEICEHIENETNDOARICET 2 TBEREEEDTE (=8 BEERVTER) = 8
B DREOBBENNET, S ————
I)7 0%kR . V4EE .
TUTV | S K-z nthdESEE TS 20% LT

24 afflln 1apan Excellent, Inc.



(10) REDHOHE

n R—kIHATYT n R—hDOHJA—E&

B W (EFES) FRi7Ed

FIEH -T2 T4 (1-7) WHESBBEHE 46,776.76 FL18F 1H
ABEANFE—RDEE(1-1) WMEBRNERAH  F7cX 22553 26,080 155,778.75 ¥ 8F 97 125 8.0

-mln-|. ll“-_ : FIEA 2~ T (1-B) WREBXFHIE 74 17,857 18400  73,061.33 EMI17E 18 9.9 92

- - i ' S_THENF1-7(1-2) HRBHERE 712 9,450 13,200 19,518.15 ¥t 6% 38 5.2 8.2
}m - e JEIRARETE L (1 -3) WA AT #743R 8350 10,300 8327.53 ¥k 3%F128 46 8.2

v FI2RAENL (1-4) WO AT 4742 5040 5797  10,110.96 MEfS4%E 38 2.8 13.2

- T — HIBRAEN (1-5) WRBFHABE=HE 2742 4000 4450 826655 ERMSTE 98 22 132
I WA FasRALL (1-6) ERBRIEHELIFEE A7+ 2859 4210 6,282.23 EBMSOF 2R 1.6 13.5
T . g Bt 93,409 107,737  328,122.26 - 51.7 -
JEIFARTEL (1-2) KRR AR FI1A 6,674 7,040 15,800.31 BR#063F 2R 237 11.5

n NHKE BB 5-E0 (I-1) RHREERAME F742 4,300 5660  80,809.95 TR 3% 78 24 1.9

A B 10,974 12,700  96,610.26 = 6.1 -

‘ RAENSFEOEL (I-9)  #R)EHEE #2142 32,000 32,600 61,856.92 EAM63IE 2R 17.7 7.9

; BRMZET-TLAZ(I-1) BRIRIISHFRE +742 13,890 18,400 53,711.13 %k 7& 78 7.7 11.5
RENEGEOEL (I-2) #BENWIEHIER 74X 10976 11,500  31,009.62 BRH63FE 48 6.1 6.7

. BERTFILET7— (I-8) #HEIIRFEEMRE A7¢R 6470 6580 5580620 Fik 7 5A 36 122
N f::” \ IO A TS (I0-3) W B REAE A71R 5,400 5,540 5877.11 ¥ 3% 2R 3.0 14.2
\ < N IGEBEETELT (7 (I-5) #RNMIIGHIME F7<X 3905 5880 2214160 ¥ 4% 4B 22 147
N -—a.h_w—i'*‘ & | JEImELE N (I-7) HREEEEEE 47432 2,550 2,560 5,820.56 TR 8fF 8A 1.4 14.3
h//mt Ha4 BN (T-6) ERSEREREL #7132 1,150 1,840 3,359.55 EAMSIE TR 06 134

e, f“'@ ' {/~ UL 1 76,341 84,900  239,582.69 - 422 -

100.0

GO MBSO TISRBORIEE, i 3:’;:/‘-
AW ORISR IET)F EOR S

118

BmEOREEEZRLTLET, REIL o
BAARGBEEEEALTOET, (iﬁ IUPI | TUPE  IUPE

RO 00,4008 T 10074 BT TR 41 BIRFR

nan el 2nf B

GE1) TERSEEIBRICIE, ERERNEICERSN-ENHORERECHARFELABRES AT LA ERHLTHEY. BAARBEOIEEIALTVET,

(E2) THAREEMEIMIT FAREEZAORHRUVHBAZAREERREOEHSRANETE, B4R (FR2056A308) 2MERHRLT 2MEAABRTBERERN. X SUHPRAHERTER. RARHEDQ—TI XX VTV OFBERE L HERLI-FBIERE
FHEECRBINIEETEELRBLCVET BB BRI VT IIAD P EENREMETHLBEICE. XETIFBERRICET ST, AREZARERRAENRETIHD OB EGERUHEICIH>TVET.

GE3) TEREHEIMCF., BRELRTSNTOIEYXSEXRDOKERE (BL, A BEYELR) OBHERBLTVET . . BUXIERARVIRSFTERYOEERL THISEICE, —HOBRYOKEREZHLTLET,
GE4) TERERH M. BRFLRTSINTOLLNFEFHETLHLTVET,

(GE5) TRELLE WL, BRGSO REEITH T 2EMHORBEEOLLELRHELTHY . MAEZMEDBRAALTVET,

GE6) TPMLIBDRHICOWLTIE. PMLEEREZECBMRAABTREEZSTOPMLOBHICE SV TRHLTOET, AR THITREEDERERLELLDICLEFY  ABREEANTORNBOEHSERIT LD TIEHYER A,

GE7) ERR—FTHVATYTRUR—ITAUF—E I, REF-IEFTHNED18YHA—XTT,
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(10) REDHOHE

FEA YT -V T4
AKASAKA INTERCITY

HRHSERFIR—TE11H445
8, 019. 87m

73, 061. 33ni

S, SRC

T 3RE 200 12

2005418280 I-1 ABFEANK-FDE [-2 Z_TBEWLT«vY _ JEGE#MMATE JL

Omeri Bellpert D il Ghiba 2-Chame Building JEI Hamamatsucho Building

LIT 2

1_7 nEA—-—FTVT 1

Akasaka Garden City

FR7EHE HRBERFRETEH15E15
ButhEmiE 6, 888. 97m
HEKETE 46, 776. 76m

§ e S, RC, SRC
- BEE T 2051 OB 2
EREESE 2006418318 1 IERELET £ IR _p IEEELET
] 4 Mo.22 Kowa Building I 5 Mo 36 Kowa Building No.28 Kowa Buliding
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(10) REDHOHE

ol e e e s e e et et et i e e el
O I 77 277

Y NHKEERRELYI-C) - At ) RO -3 TR -5 BEEEL R e

NHE Nagoys Housou-Canter Building Musashikosugi Towar Place

Kowa Kawasaki Higashiguehi Building Hanga TS Building Kawasakl Nisshinche Bullding

1

“\\‘\\\\\
TR
TITITITIRNONS
g—
===

Ay
AT

L T TR TRTRTRNE

Ela)

g

JEIEXHE ~ I JEIMEE JL BEEISALYI— Y AHEEDE
m JEI Nishi-Honmaghi Building 1I-6 -7 I[['B M'CJ

ho.44 Kowa Building JEI Ryogoku Building M Ehina Prime Tower

Fowa Kawasaki Nishiguch| Building
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E N HR#AERKRIE—THIE20S

5% LR A FER17HE4A14R

b= 4fg85FHH

¥E EATEESASHT 40.0%
E—EamREEE ST 20.0%
iz QAP T -2 5 15.0%
HA=HE—ELT T 5.0%
BEEEHASH 5.0%
FBNH R —FrER N R 5.0%
#HA A TIFI—RL—MRIT 5.0%
AFTIEERARTHASH 5.0%
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(HEEHZE)
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AEHL., FRIRUZEHELTERSN=LDTHY . KREDE IOV TOREDEE - BF-EXFEANELED
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AEHORBICIE, FROFEICETIEBNEFENTOETN MO BER IO/ NIV ELUMREEADIFE
DEE. UBRR BERRFERAIT LD TEHYFEA,

AEHMBVTRELTOBERISOVTE, DoV TI LU MEEEARV DIV TIEL AT IR R DAY
MERA SR ETDERERVEEMERAT OILDTEBYFE R A, Tz, PELLICEORABNKEERITELSND
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