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Shiba 2-Chome Building

T RERHBRIIREXH 18 ¥ S.RC.SRC

ARTH26%35 5 M TR 7R
HFWwEmIE 22,294.51m? Z R FR8FEIA24H
fERE ¥ 155,778.75m?

o REHEXZ-_THeE1S K& M BT 2R

HFw@EMBE 3,355.00m?2 12/ 52

WEFRETE 19,518.15m2 EE14RE2

1 ¥ =HFS.SRC.RC EERY FTR6FEIRA17H
f£%E:SRC

-1 NHKEZHERE VY —E)

NHK Nagoya Housou-Center Building

m BRI OE )Y

Kowa Kawasaki Nishiguchi Building

oE O BHNREHEMREK 1#
R —THE13%3S R

¥ SRC.S
¥ T 4RE22fEE
Hw@mE 7,927.36m2 ZERH THRIFE7ASH

LR EE 80,809.95m2

o M BRINRNEHEXE/INE 8 & S.SRC
66%25 fi& B WT2RE21RE R
HiEmE 8,196.21m2 2 % s #i ABFN63F2R29AH

LK@ 61,856.92m?
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REEZADBE

JEI JBERETE
-3 METE L

JEI' Hamamatsucho Building

EI2EMEIL

-4

No.32 Kowa Building

B OE O REHBERX
EMETZTH
2&125 o RERHBEX
Fuwm@miE 1,102.48m?2 MHRHAETHE
(A.387.85m2ld 2%325
fEHTY,) Fuw@EmiE 2,592.39m?2
ERETE 8,327.53m?2 JEFRETE 10,110.96m?2
i# ¥ SRC.S i# % SRC
5 M T 1RE8MREE F& B} T IREoREE
ZEHE TH3FE12A16H i 5 s Bl BRFN54F3F19H
-5 E36EME L -6 FE28EME L
No.36 Kowa Building No.28 Kowa Building
Ao RRERESSKIIX
i b RRHBFFLEK BEARE-TH
=EH5%F19 20%&15
HBEmE 1,988.49ms2 BmEmE  925.13m2
i PRETE  8,266.55m2 i RETE 6,282.23m?2
1 % SRC 18 ¥ SRC
ik M OWTIRE7EEE F& M OWwTIRE10REE
2 £ pF Bl ABAN57H9A30H iZ s Bl BRFN50F2A21H
JEI Nishi-Honmachi Building Musashikosugi Tower Place
K BR AT A BR (i NI
75 X BRI R IR/ A2 BT
—TEB3&155 —TH403%i
1,970.44m2 o | 8,329.62m?2
15,800.31m2 EKRETE 53,711.13m?2
SRC 1% ¥ S.SRC
TR/ =] H HWT2[RE23mE
BFN63F2H19H EER FR7E7A15H
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Japan Excellent, Inc.

EA)BEROE L

Kowa Kawasaki Higashiguchi Building

-3 =

JEI Hongo Building

|"‘ﬂ'

o o #RINENET o O RERBXREK
g5 X B T AB_TH
1% 53 38%16%5
| Bt mE A 1,652.89m2 1 Bt @ A& 984.89m?2
ERRETE 31,009.62m2 | ERETE 5,877.11m2
1B ¥ S.SRC i# & SRC
& M T IE21BEE F& H W 1REsRE
iZ £ PRFN63F4830H ZER FTHR3F2A6H
-5 NBBEREILT 1> T FA44EME L
Kawasaki Nisshincho Building No.44 Kowa Building
BN BT O REHMEEX
JIE X B #EE] RIW—TH
7EHA 2&7S
3,673.94m? B & AR 699.87m2
22,141.60m?2 EKREE 3,359.55m?2
S.SRC 1B & SRC
T 20 1565 2 fi& H oREE
Fr4E4H24R i2 R H RBFN59F7R31H
-7 JEI mEE IV BEZTSALYT—
JEI Ryogoku Building Ebina Prime Tower
o o #RINEEEEN
FR-TH
9%&505
HwEmE 12,008.62m2
R ETE 55,806.20m?2
18 & EBF-KRTIL-
B O RERHEAX SEE-TEH:
mME=TH S.RC.SRC
25%5%5 A EEE:SRC
B i & TR 968.33mz2 Fet B OEWBFR-KRTIL.
fE R ETE 5,820.56m2 SR EE:
18 ¥ S.SRC T 1R 25/ 2
R # O HToRE11RE FEEIBEE
ZE i H F8ESBASH ZERE TR7FS5A31H

17—



8 E A A D B E
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m HEEADLES

INTFA Y R—hatt AEEEAN
1) BT EE/RA S S5 /1R . %
o T e SHINCTTELNERE A

() AFRERBTHASH @ —REETE - EERESAM

1 BEETHS —

l, AT IFEFBRITHASH
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JvINTTELS E CIRE O oS ~
TR TRI A PS " BETZEEEEA-
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@ I il —
AT IXEFRETHXSH

7 HEAFREEEEETEA
(A) A St EHR KL SATLER

(1) #FTEREMEMGR S

OB EEREZFTEZN

@ () BAABEY R —F2F. (O) BANTZHR-b2E, () #FEEFRYF-b2E
Q@) #FTERMTHIBFRSFREZN. (0) BARKBATHFERFRAZH
@D—HREBEAZNRVEEREEBERLEZN
OREOEHBERZNRUREH O EEEZHN

s REOMECRAREITIHEADHTE
B HLBEORREAA DR E OGS RIRE THMORBEIUTOEBOTY,

— FEOME (FH) — HIREITIEH
1,500 - 4,500
1,400 |-

— - 4,000
1,300 |- SNV IIELUMEEEA
[ JL l:l

1,200 HAOHE 4 3,500
1,100 -
1,000 |- < 3,000
900 |-

800 - 4 2,500
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2 .

=i REIREITIEEL 1,500
400 |

300 1 1,000
200 | 1500
100 |-

0 0
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B EEERARTOBR

s VNNV IORV YR T7 YRR I XV MR

AT IATLR-FT4H—

I =
N == s = A S =
ALTIATAEES BREZES
|

RERIMEF LR
EEE A NEEREAED
| |
: i E
] ] [
BB 2B 4
i SHLTE
7ke) THINITRL AT YRR IAUMER S
Japan Excellent Asset Management Co., Ltd.
K& RREBEX KRR —THIE205
5% 31 5 7 FR17E4F14A
BEXE Afg5+HH
#E BB EHR S 40.0%
E—4amRREESH 20.0%
AN A% S 15.0%
M EHE—ELT2T 5.0%
HEFEMRASH 5.0%
TIH LR L—-FrE KRR 5.0%
KA S ATIZa—RL—MRTT 5.0%
AT IRERRTHASH 5.0%
EBAR cRIEMIGIR  BERES MRMZEEER (£7) %3315
(REERE)
EHEMINGIXE  REFAIES RREHE(1)E845115
W5 —EREE  BBAES B+ BARERAIFE445

(F) ERPICHIBLEERG RTEHRIBBCH T ARIADLRERLTVET,
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EEER®RS
BESERDOBR
(1) BEHEADEARRE DK

B FHK18% 2 A20A |8 FHX19E1 A1 H|B FR19E7 A 1 0|8 FR20E1 B 1H|8 FR0E7A1H

e % F16%12831 6| F T19% 6 A308 | F TH19E12831H | E TH20E 6 AR | E TH20E12RS1E
EEINEE (BAM) 4,751 5,505 6,982 7,840 8,501
(2 bEEFENE) (BAM) 4,751 5,505 6,982 7,840 7,647
2XEH (BHAA) 2,382 2,851 3,926 4,408 4,500
(D bEEEHXER) (BHAA) 1,977 2,409 3,437 3,849 3,910
SR (BAA) 2,369 2,653 3,055 3,432 4,000
RE %S (BAM) 1,858 2,240 2,421 2,662 3,156
WERIFIZE (BAM) 1,856 2,239 2,420 2,661 3,155
B (BHHA) 114,199 156,291 205,486 206,079 195,929
(A AT EALE) (%) (=) (36.8) (31.4) (0.2) (~4.9)
WEELR (BAM) 69,329 69,813 89,292 89,655 90,019
(A ATEALE) (%) (=) (0.6) (27.9) (0.4) (0.4)
H B HRER (BAM) 67,641 67,641 87,083 87,083 87,083
REITHEREOR (=) 134,800 134,800 154,550 154,550 154,550
10 7= V) fEERR (M) 514,317 517,906 577,758 580,107 582,458
100 72 ) HERRFIZE (GF1) (M) 13,858 16,614 15,784 17,217 20,417
S ECEAER (BAA) 1,856 2,239 2,420 2,661 3,155
10%4 /=) PERE%E (M) 13,773 16,614 15,663 17,218 20,418
(92 610% 7= FREAEE) (M) 13,773 16,614 15,663 17,218 20,418
(2 B1AO% ) FEEAsES) () (=) (=) (=) (—) (=)
HWEEREMEE (F2) (%) 2.0 1.7 1.3 1.3 1.6
BoEAFZEE (F3) (%) 2.8 3.2 3.0 3.0 35
BO&EARLE (F4) (%) 60.7 447 435 435 45.9
(ht AT HA 3R (%) (=) (A16.0) (Aa1.2) (0.0) (2.4)
BoqtEm (E5) (%) 99.9 100.0 99.9 100.0 100.0
BEMEE () 14 18 20 20 18
FF > bR () 99 120 132 131 127
HEE R REETE (mi) 135,264 190,051 234,007 234,006 220,521
HRRE = (%) 98.5 98.2 95.3 95.1 95.2
L HR B E AN B (BAM) 631 674 894 1,042 995
WHIE AR HEE (BHHA) 155 182 319 530 799
EENOI (Net Operating Income) G£6) (B M) 3,405 3,770 4,438 5,033 4,732
10% 7= VWFFO (GX7) (M) 18,459 21,616 21,447 23,963 21,331
FFO (Funds from Operation) f& (;£8) (f) 211 24.3 211 10.7 9.0
FybeH—ER ANy LT (GE9) (15) 9.9 7.2 5.5 4.9 5.5
B FaELE (BHAA) 38,500 77,600 105,500 105,500 95,500
HEERHFEMELER (£10) (%) 33.7 497 51.3 51.2 48.7
EH B (B) 188 181 184 182 184

GE1) 10870 SEBFIZE 1 . YEIMAR 2 BRMEFHHREOR TR T I ZEICIVEEL TVWETHY. FIHIC OV T, RENLERRBBE TH 5
FR18FE6R27TA B &AL LA ABMETHWREORICE VEE L A1O% 4 ) YEMAIREZEH L TV ET,

REERTNRR=RENE/ (HEREETHRRBEE) +2) X100 (MRS ZEBAEALTWET,) . FIHIEEEN L EMAMEE
TH3>FR18F6R27THEHEE A B LTVWET,

HOEAFMRE =A%/ (HIEMEEFHRMERE) +2) X100 (MNEAFE2MEMmMBAALTWET,) B, SIHEEEN L EMAMEA
TH3>FR18F6R27THEHE LA B LTVWET,

BOEARLER=HRMEELE HIRMREEEX100 (EAFREMEAAL TVWET,)

INAREERL AV TTVET,

EENOI=E8EENA - S8 B R LM EINE

107 V) FFO= (HEBMFIR+ LR MEANE —FEEET AR+ AEESTEE)  BITEHREOR (NEBIwEYVETTVET,)

FFOfE R =8RG OIS, EHEIOL 1 FFO (INUESER IR TTVET,)

Fy ke P—EX BNy T LI F=2FT a5 g LRI TR (IR A MBAEAL TWET,)

GE10) REERFIFERBIER=MFRENFEER AR EELE (MEFRLEMBEAALTWET,)

(x2)
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(2) BEDOEEERDEB

AEEENS REGRROBEEANCET 2FF (LT [HEE] cvnET,) (CEDE FHR18E2R20
BICRRILShE L, 20K, FHRIBEIAIGHICHARMBRENDERN ET (EHRES BRUBER %
52%) L. FH18F6A27 B IC R AL H G N ABIEIR EEFAIST5(C L35 (8810 — K8987) WAL % L 7=

FERIPRIAMLEAD SOXERRENEDOEREZBEZREE LT, £ELTHF T AEADKE - ER%E
TV COE. FR0F12ARICHESHDREEZR T LE L 1

O ERRERVERER

KEDERMEHICKEER L -HANEEMMIEORELIE. HEICHVW T, PEIEOEL. FHERED
MEIEDOH TERBHFICERL. bHPEORFIBREREICAVE L,

TEESEMSICEVTIE., HROLERIE. VA IVMEEICHTIBREETENHEICLY . FEW
BINAIBISED LE L, REEOBOL 7 « ZMEFICOVWTHXT v v TL— FOER. MRETERD
BMEY, MABTRIVBE)IINEE /0. BEHICL MG DICMERETER P B E L
WE L,

—H. #T74 AENEETGZEIAREERRICH T I2REABROESEY) 2 HEE LT, HUMOSEEEH
Wit E R DICERBSE SIS 2ERP RSN E L /-,

BB DOF 7+ AELEETHBIC OV TR, KR, BHEDKAETE TIEFOEICH VT HELEA
RBHFRON, I - BYI L — RETHEEFNOEVHHERERVEERZ#MIEL TVWB3H0OD,. ZhL4
OMEOERME T —BERRIC A > TEF L/,

%@%@ﬂﬁﬁ(ﬂﬁ\ma\ﬁﬂ%)fu ﬁ%#bwﬁ% BEICMA T, LERBREOE(N &
SLEAZFENET#IBE. £MICTLERN,LE . SRBEOETIEAZ L,

zmxaaﬁm%ﬁwT\$hﬁ$ku\%%&EETu T7 4 AENEETHBREOEILEIRA .
FHI AR — b T+ U A OFEEED D IC, [FMERBBE L] RO [MUEEFEIL] OFEHNEERL
F U7, 20 [NIGEERELT 1 > 7| ORERES EMOXEFED SEMNE L. NEEOSVAYGE
DERITEEHE L, CORR, BERBADRK-— 7+ UAICHIT2EEHE (ZTV7I14+ITU7
) FERIGERFIDO1.9% 5 593.9%IC EA L % L 7=,

¥/, RERRICHEUZERAERE TR, £ 71 AELNEERGHIEILT 2., 75> MBEER () &
15WLUIT EEKEEMIFLE L, HEIIHIC, DENEHRLEEBEREE L TRYBEA, FIRA—F
PUTADERED)—XATy TESET L. JEIBERETENIZESWTH., 72 MOFEEE) % #HiE U REIL
BEDORIEREICH T - EFEIT->TVET,

GE) 7F MBREREEF . HEEADOR - T+ UARKICH I EPBOEBELZPAREERBE CHRLABETT., 5. BPICHE2EINNE

LABEIE. BP@nEEz ik EEmERCENNENGHICHr » 2 EEEEOEE TR UABEE L. HRICHEFETAL 25813, T
WL ZEEERIAIREEEEY SERE T SR EEEMIPREEEE CKRLABEE LET,

AEEENDRET2MHEDABE I LG EED THB 2N EBBREMIBIL THVET, LiF
ROFPREER (F) BRBWEEKEEMIEL TVET, $/ REMEOEEMHERZNIBHERKES
WEWZH P BF 2 EH THY . ZHEWRICEHLE TERBERISICIW BT —A. VILy a1 U7
Hh7IHEFDNT T2 MERERLROERER UMHEHMER LD NDEL 5 EIVERERE - ¥ —EXD
st MRLEMZE HEIE) HEEICERBL TVWET,

(D) EBROTIGRERE . KFEEAOK— b7 4 UFLEC B 37 F > MERROSMOSE £ LERORERIOM TR L LRETT,

@ BEE£FAEDERE - B

LHCH I D ABREEANDERAERRIZ. MERNEZENE L TEKR19F10A26 B TEA N /=725
£ A4£49,0008HMHD S 5. F20FE7A31Bf ¢5,880B M. Fr20FE9A30BFT4,1208 7H % %
hZhERRFIFEVN AL E L7

CORFEELIT. SMRABELEOLUEEMELOEHKLICELELEMATFEFYTLTHY T,

LEDEBRFIAFRDFEIEAL£ZS39,000BAHICOE X L TIE. FHH TH 2 Fr20F10A24H
fFICT. AR Y —DETHIMKEHATIEO-—KRL— MEFT WUT [#FTIF3—-KL— MEFT] &u
WET,) iU ET IR, S, BEEAL12,000BTARVREEAS (HIF2.7F. 4.75F.
6.7%F) 27,0008 FHNEAZ#EHNAEZLELE, 2D BE5000BHMICD2ZF L TRETELFICL 3E
ATHNET,
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EEERARS

—— DD

ZhIC&Y) ., HEIRK (FR20E12A31H) (s 2EALE. FEEAL12,0008HH. RiifEASE
83,5008 AHNEE195,500B A E L > TH ) ET (HAIKRMEELTVIZ48.7%)

GH. EEMEASLKEE (83,500BAM) M54.8%ICDW\WTiE,. EELFICEBEBALELFIXT Y THE|
k). 2FOEEEER->THN T,

F7o. YHKRAREDEALOMEFHLFIE1.57% T,

AREENG. RPESOEEBNEGHEEZBNE LT, TENREEABORTERE L (HNET,
(RITEROHE)

RITFER 1T T EEARE

BEENE 1,000 M TR 20FE1A7H D 5 FE22F1H6H % T

Ee., SEOBREEANEORTERA. AREEAVBEL TVWABMHTIITEOESN TT,

(FRk20F 12 A 31 HAEFR DIRTIKIL)

L—F4—X A RXE2—X - H—F X BB EERtE 2 — (R&I)
TR A2 (GI) AA—
TRy g RIEH ZEHY

(GF) L=FT A =X A RZXE2—=Z - H—E X, FHR2AAFE1A158. AEEEAEEC12HORHEZEEADETEEM T ICOE . BTHFOAR
TRELZTO>E. ARLF LA,

Q@ EFERUIEEDBLE
LEROLO LERDOER. UHINEF X, EEINES,501B M. EEF2X4,0008 M. BEFZE3,156
BAM. LEAFIR3,155A e W E L,
NPEEICOEF L TIE. AATRBOSA FEFIFRIEEEFE67520D15) OBFRAICL Y . FISEHEEE
WEEHIEREASIN S 2 E# LT, HEOIOY A OHEREIP1HEKRB & L 2D #88 < LAk
NAFZEDLREENEET A2 e L. HEOIOY ALY ORESI320,418HE WL E L 7=,



(3) HEZEORKR
AREEAORTEREOHRVHERBOMRORRILLUTOE BN TT,
HERE (F5F)

RTAEREOH (O)

Japan Excellent, Inc.

HAFERH
Tr185F2H20H FEERL 400 400 200 200 (7E1)
Frk18F6H26H NEEE 128,000 128,400 64,230 64,430 (i¥2)
TR 18F7H21H E=EHELEE 6,400 134,800 3,211 67,641 (7E3)
TR 19F7H11H NEEE 19,000 153,800 18,702 86,344 (i¥4)
Frk1958H 8 H E=ETLEE 750 154,550 738 87,083 (¥5)

GE1) 1074 BITM18500,000 - TABEEANEL S hE L/,

(x2)
(%3)
(ix4)

WEOERTLEL A,

10 72 v) F1Ti4%520,000/ (5| Zf4E501,800) IZ T LIBEFICRE L A MEOREELZORZEFEMNE L TARICKHREOERTLE L,
1087 ) R1TM%E501,800@IC T, FAMEOMEELDO—BHICRLUTIIL2BNE LT, B=FEHCL)FREOERTLE L
10247 ) #471Hi181,019,200/ (5] 5{fi%8984,360M) (CT. FE2HICH T 2MHERED D ICREL ZEL2D—BREEZENE LT, BREICLYH

(7E5) 1A% 7 v) S1Tli%R984,360M (- T BRI 1 2 MHEMBD 1D ICHHE L 2B DO—HAFEENE L CHE=FHHICLWHFREOERTLE L,

(B EFEH O 5| ARlid D HERE)

FEEANDREZSN 5T 5 RAIFNG A BERBEERASTIZICE I 2 H0ORS - RIEMIE
(#1E) BLUTOEH)TT,
H Al 158 S528A S535A 48R SE58A
\, = REFER | FRI18F12A | FHR19F6R | FH19F12A | FR20F6RA | FH20F12R
SO HFIRS -
gy &= () 815,000 1,400,000 1,090,000 859,000 535,000
&IE (M) 548,000 761,000 837,000 501,000 254,000

(3 PRS- REREOME . RSN A ABEREEAASTHORMBEIC L) T,

(4) PEELEDER

LHf (565H) OPAE£E. 10HAEV20418ATHY . WEEANDRBAEB L SHRIEEELEELZES
EUTHERRT 2 FEABRROES FEBASRIEEEFE67%ND15) OEAZEM L. HEOIOL )OS
PAMRKE &5 BIRHED 2R SHRLAFRDEBEENEET S e LTHNET,

B Fr185E 2 20 |B F19FE1 B 1 B|B FR19E7 B 1 B|B Fr20FE1 81 B|8B FR220E781H

Qs F Fry18F12A31H | E F195F 6 A30H | E Fr19512A31 8| E F/20% 6 A30H |E Fk20%F12A31H
LEARAL S FZE 1,856,675 M 2,239,620 F M 2,420,792FH 2,661,098 FH 3,155,635FH
S BRER 75FH 53FHM 76FH 56F M 33FH
2EONEELIREE 1,856,600 M 2,239,567 FH 2,420,716FH 2,661,041 FH 3,155,601FM
(10% 71 HEE2) (13,773M) (16,614M) (15,663M) (17,218M) (20,418M)
D BRI NECL#EEE | 1,856,600FH 2,239,567 M 2,420,716FH 2,661,041FHM 3,155,601 M
(10 W HENES) (13,773M) (16,614M) (15,663M) (17,218M) (20,418M)
2 b HELRKREE - — - - —
(1A% 7 V) HEILREE) (—) (=) (=) (=) (=)
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2 REAANDE R

(1) HEDIKRR

‘ 118 g0 31 gan 851
Frk18E12A31 BH%E | FR19F6A30BHE | FR19F12A31 BR%E | FR0F6A0BRHE | FH0F12A31BR#E
FITAIRER B O 2,000,000 2,000,0000 2,000,000 2,000,000 2,000,000
REITEREODHRE 134,8000 134,800 154,550 154,550 154,5500
HEHR%R 67,641EHH 67,641E M 87,083E /1M 87,083@ /M 87,083@ /7
WETH 2,529 A\ 2,193 A 3,708 A 4170 A 4,515 A

(2) #EOIICEY 2518

FR20F12AB ARENEELREFTRBLUTOES ) TT,
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