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m RHEFRETE )L 4410 5,190 5,170) A2 A04% 4,182 987 23.6% 4.6% 4.6% 00  KMTBERE

JEFREE L 1,380 2,020 2,080 60 3.0% 1,533 546 35.6% 5.1% 5.0% A 01 BERTEERREH

m LEBE—EBOSELTIVY 2,780 3,330 3,430 100 3.0% 2,807 622 22.2% 4.6% 4.5% A 01  BARTEHEMRRERHR

| V-9 | ilfEE 1,580 1,690 1,680) A0 A06% 1,619 60 3.7% 4.4% 4.4% 00  BEREEER

[ W-10 | HLIRKFETE L 4,069 4235 4,368 133 3.1% 4,074 293 7.2% 4.4% 4.3% A0l BRTHERER

&t 286,613 333,397 | 339,412 6,015 1.8% 268,610 70,801 26.4% 3.8% 3.8% A 00 -

150,874 174,090 | 178,490 4,400 2.5% 141,545 36,944 26.1% 3.4% 3.3% AO01 -

16231 17,540 | 17,690 150 09% 16,107 1,582 9.8% 3.8% 3.8% A00 -

91601 103,322 | 104,694 1372 13% 84040 20,653 24.6% 4.2% 4.2% 400 -

27,907 38,445 38,538 93 0.2% 26,917 11,620 43.2% 4.7% 4.6% AO01 -

an 286,613 333,397 | 339,412 6,015 1.8% 268,610 70,801 26.4% 3.8% 3.8% A 00 =
(%1) TEETEEFEEE MICIE, REEZADBRNS LU —RAFEARBEERHBROEDIRAEDE, F0-JHPREMEEHRET DR EETEEEOTBER T L AERL-TBERE MBS ISEEHINT

BB ERBLTVES,
(3%2) FEINHIMEYHIT OV T MEHROBETME RSN -HREZFE0MROBELALL, BBELTVES,
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TEEE

NEMENE B&U TEROHR

(BBM)
2,600 4
2,000 -
1,000 A
1,000
313
i3 995 990 880 599
284
217
674
b0 431 363
182
130
120 & 142
1
%1 R woHl WoER O B4E Fofl Held B oM

246% 270% 357% 50.9% 80.3% 27.0% 13.5% 25.0%

BB EENE

1284
1,260

593 1.080

188

108 | 92 96

86

1433

108

n BEARMIZH

1,624

1,304

188

1803

1,786
1637

269

178

EHEE

1,298

185

267

1887

271

18172

202
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1835 4 929

1826
1820

ai

1946 1.891

1847

1824 138

235

282

160 314

214

FoER  FI0HR E0El EicH EiodR Ei4fR ESH] EieE] B EioM Biofd Eoofd Eo13A FHoofd ool Bl BooHl Boell EovHl Mool ool Hool Eodd
(2006.12) (20078) (200712) (20086) (2008.12) (20006) (200012) (20106) (20012} (2011.6) (201112) (20126) (20212) (20136) (201312) (201460 (20412) (20156) (201512) (20166) (2016.12) (20176) (201712) (20186) (201812) (20106) (201912) (20206} (202012) (20218) (202112)

BRI HIREIERE

330% 32.1% 30.9% 31.2%

22.0%

39.9%

51.5% 34.4%

67

25.0% 44.2% 33.3%

38.4%

66.2%

53.7%

55.4%

450% 42.1% 66.4% 89.5% 414% 61.8% 838% 69.0%
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(Bf : BAM)
F0Y EAE B B\EHKL AT#ALE
(2021.6) %) (2021.12) %) 1635 %)

1. ERRE (A) 10, 567 100.0 10, 666 100.0 98 0.9
EEEENRA 9,845 9,883 37
FTOMESEEIA 722 782 60

BEESEXNHEEE (a) 10, 567 100.0 10, 666 100.0 98 0.9

2. Ex#A (B) 5,977 56. 6 6,180 51.9 203 3.4
HEREEE ) 1,504 1,553 49
KEREBE 759 867 107
AHENE 934 940 6
BEREH 20 21 0
BHRIEE 158 160 2
ZDMER ) 130 128 Al
BT E 1,847 1,891 43

EEEXERAEH (b) 5, 355 50.7 5,563 52.2 207 3.9

EEFEFE (a) — (b) 5,212 9.3 5,103 41.8 A 108 A21
EEERKRM 454 457 2
ZDMEEER 166 160 A6

3. EE#E (A) — (B) 4,590 3.4 4,485 4.1 A 104 A23

4. EEHINE 0 0.0 0 0.0 0 38.8

5. EXNER 614 5.8 639 6.0 25 41
XIFIAR 321 318 A9
MmEBEER 118 156 38
BEZAERR 149 151 2
BREZANERTEERD 12 12 -
% Dt 6 0 A6

6. BEHME 3,976 37.6 3,846 3.1 A 129 A33

7. BRI S SR 3,976 37.6 3, 846 36.1 A 129 A33
8. EABE 1 0 0

9. LT 3,975 37.6 3,846 36.1 A 129 A33
10. ATHA&RBFI 5 0 0 0
1. HERLSFI 3,975 3,846 A 128

GE) RRFEDEE

LIEEAANG, RECAHLEABRARTICT S0, #K. TTOMER] ITEHTRRLTN: TEEMEEE) . HEK
B RY TBAMFHEH CO0TE, HEEEE) B8O LELFELR,

CORE, MHO TZ0HhER] ITRTELTOVEINIEAAK. T#HESER) LLTHABITLET,
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HiaxiEx

BEDLR
3048 F31H
(2021.6) (2021.12)
0w s e
. REBIEE 26,737 9.1 23,138 79
BRERVHEAE 9,677 7,457
ERRERVIETES 16,340 15,095
EERINASZ 294 310
Z0Hth 425 274
I. EREE 267,079 909 270,681 92.1
1. BEREEEE 256,007 87.1 259,443 88.3
TEIE 16,266 16,170
EETBE 239,726 243,257
EHRIRENE 14 15
2. BEREEEE 9,112 31 9,172 31
s HhiE 1,721 1,721
SettEiiE 7,382 7,382
Z D1 8 68
3. BEZTOMDEE 1,958 07 2,065 07
EAHE RIS 19 19
REATILE R 824 860
Z0Hh 1,115 1,185
. #E&E 154 0.1 141 00
BERNERT 154 141
BEAG 293,970 1000 293,960 1000

COEREICOVTIE. BEARBEDYETTOET LLRISOVTIE MEFE 2 EERALTVET,

1R

A 3,599
A 2219
A 1,244
15

A 150
3,602
3,436

A 96

3,531

59

59
106

35
70
A 12
A 12
A9

alin, Japan Excellent, Inc.

(BEf-\haM)

BEMEEDE
(%32(1#2) o Gl

(r%o® o g
I. RBARK 16,838 57 16,303 55 A 535
BERLS 1,618 1,592 A 26
TEREREFERBEBAR 14,510 13,750 A 760
Kb 474 461 A 12
RIVHERF - 301 301
ZDHh 235 196 A 38
I. BEAR 124,796 425 125,451 427 654
BEZANE 38,000 38,000 -
REEAS 73,090 73,850 760
AYHSRII2 1,199 1,185 A3
EEEVER RIS 12,507 12,415 A 91
BEAF 141,635 482 141,754 482 118

(HEEDER)

1. BEXER 152,335 518 152,206 518 A 128
1. HEHREE 147,907 503 147,907 503 -
2. g 4,427 4,298 A 128
EERILE (EMELE) 451 02 451 02 -
LHARL S FIEE 3,975 14 3,846 13 A 128
MEESG 152,335 518 152,206 518 A 128
BEMEESE 293,970 1000 293,960 1000 A9
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BXyvyla-JO0—5EE

$31H] (2021.12)
X5
. BXEFBICLSFryia-J0—
5| BT = B A0 ) 4%
BAE{E R &
ZDih
I. #REFHLDFvyia-TJO—
BEEEEDRFICLEHI
FEYEE DA - X H
I. B#EEHCLSFvya-70—
RHPEANIZEZIRA
REABASOREICKSITH
NEEDOXILEE
V. RERVEREREYOEM-FH 5
V. BERUVREEFPOHEES
VI. BERUVBREREFEVOERES

G REBITOVTIE. BAARBETVIETTLOET,

(BAI:-JAM)

6,161
3,846
1,892
422

A 5650
A 5545
A 105
A 3974
9,510

A 9510
A 3974
A 3464

26,017
22,553

REEONERICRSIHEE

(Bfr: M)

3188 (2021.12)
LEARL S F 1 3,846,920,332
DEEDEE 3,846,579,000
(BEO1OE-YDODEEDEE) (2,843)
REPIEHF| 2 341,332
HARRTFREOOHROK 1,353,000
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EAN R Ti]

BT HRIR

EBITDA (F| A 71 - (BN - B 5| 511 4 A4 F 28)
NOI(Ay k= ANL—=T 427 - 4Uhh)
FFO(77YA" 704 A L—Y3Y)

10 =YFFO

AFFO(TY vAT49h = 77VR "= 70h A L—Y3Y)
AFFORZ &1 [

NAV (fyb-FEyb-N12-)

10E7zYNAV
DSCR(F'yb-#—t"A-hnLyY - L)

ROA(# & R EFIIEE)
(BE) FHE{E
ROE(i & £ &4 M FI 45 5)
(%) FHREE
HEEARLLE
LTVEARBEER—R)
LTVEAREHERIEN—R)
BPS (10 &Y #i&EE)

() REITONTIE, BERBEE VR TTOET LRISOVTII/NEE 2L EMERALTOEYS,

B

BAA
BAA

B5AA

BAHA
%

BAA

%

%

%

%

%

%

%

A

%263
(2019.6)

6,116
6,856
5,626
4,309
4,341
85.0
196,282

150,327

12.5

1.3
(2.6)

2.6
(5.2)
50.3
442
374

110,149

FE27H
(2019.12)

4,675
6,913
5,703
4,367
3,976
95.8
199,595

152,865

9.4

109,042

288
(2020.6)

8,053
7,263
5,873
4,341
5,067
79.0
213,312

157,658

17.0

1.9
(3.9)
38

@7

112,441

F298
(2020.12)

6,592
7,066
5,800
4,287
4,672
86.9
215,116

158,992

13.9

15
(2.9)
2.8

(5.6)

112,652

Al

305
(2021.6)

6,301
7,059
5,823
4,303
4,275
93.0
216,383

159,928

13.2

1.4
2.7
2.6

(5.3)

112,590

FE3181
(2021.12)

6,209
6,994
5,737
4,240
4,431
86.8
223,007

164,824

13.2

1.

[~

(2.6)
2.5

(5.0)

112,495
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g =

BiSIATLHIMA R+ (XM B+ EEANERN L) HAMENE (ESEXERALUNORMENEEST)
EREXNG-GREXEMHAMENE

LERBURIEE + T A B — T B AT AR R

FFO-#IRETHEREOOKOK

FFO-EAMX H

(S EEH%E+AFFO) X 100

HRBAEE- YRR ARG TYETMER

NAV+-HIRFTHFREOOHBAK

ERZILAFrvda- 70—+ (ZLFBHREEAEF R
KEF AT F vy 2 - T0— =S FIZTH S5 6 5 +HREEDE (RS RERUN O RIHIE
HEEET)

(BEFE- ((PEREE+YPRBEE) +2)) x100
FEx(3658 - EXB%)

(MR- (MEHEE+HHRMERE) +2)) X100

FlEx (@658 +EEHH

(HIRMEERE - PIRBEEL) x 100
(MREHFREE - HARREELE) X100

(HIRAF T RERE - (MRBEER+ THEFMEE)) x 100

HRMAER - PRETEFREOOLOHY



BHFRIEDIK:

W ERRBAAIEA R RE —E (I HRRE)
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BT EANRORS (B3 HIKREE)

e

" o] SRR 174 35 4R IES
SAR (EHA) Sy (E7HF)
HTIEEIT 17,785 20.3% FTRRBHRIFEEIANMR 2024F3R11H 8,000  1.13% 104
=ZUFJERFT 13.005 14.8% FeEMBRITEAENE 202559 A9H 5,000 1.03% 105
BAREREHT 12.800 14.6% FIRMBEIRERIANR 20264E10H27H 2,000  0.45% 104
SHEREH 8.270 9.4% FI0RBBRREEIANR  20235F12/20H 2,000  0.39% T4
HTIFIEERT 7.807 8.9% FEEBARREEAR 202744 A 23H 7000  0.65% 104
EhReE 7.412 8.5% F12EEERFEENE 2023%4H20H8 2,000 0.24% 5%
o AR 6,000 6.8% F13EEBRREEAR 203344 H20H 2,000  0.95% 154F
Y RIRERAT 3,400 3.9% iﬂﬁlfﬁ;;;;%%)ui 2028484108 4000  0.63% 104
BERBES v/ 2,500 2.9% I TEAERERA AR
BEZLIES 2 500 9 0% F15EMBRIREZIAE 20399 A9H 1,000 1.07% 204
_ iy ' (2 JEITY— R
= =itH 1,620 1.8% e he o - , .75%
FERIEFERIT 6 8 o | B R R 4 AN 2035%10A29A 5,000 0.75% 154F
Rmig £ BENKRIR 1,500 1.7% et | pE =
SR Py . BREEZANE & 38,000
En Y
HARLRIE 1,000 1.1% st (g%ﬁ) & A BT AE AR
GAE &t 87,600 100.0% AL 6.000
(%) 4B 1T (R4 — 24t AT ' \E
= SHUFJSRAT so00 2021F2A1EMS
- . ’ 202251 A31HZET
ZHERERIT 3,000
AR FEBOHEEAOEMS AIYMAUNSAY B 14,000
] TR
A5 feEEaRs KRS RIBRE o N
| | | | | | | | | | |
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%
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I & 0O B’ & x

EREEE S ERIEEES WAkt EI0HK ERREEES WAkt

TEERXS (2021.6) (2021.12) 1R (2021.6) (2021.12) g

O % #EEtkxE 0O % EEteE A B #EREEE O OAN # HERkeE
(A) (A) (AN) (N)

(Eﬁigﬁgt) 963,949 71.2% 937,389 69.3% A19pt 175 2.6% 167 2.4% A0.2pt
TDMERZEA 112,435 8.3% 115533 8.5% 0.2pt 159 2.3% 162 2.3% -
NEEANSE 215,792 15.9% 235,214 17.4% 1.5pt 222 3.3% 238 3.4% 0.1pt
B A 60,824 4.5% 64,864 4.8% 0.3pt 6,241 91.8% 6,411 91.9% 0.1pt
=1 F 1,353,000 100.0% 1,353,000 100.0% - 6,797 100.0% 6,978 100.0% -

A7 AR Y24 AT HIREODEE : 6.8%

[=iva % W FrEREOR(O) BRLEE(%)
1 #HKXEBERIRANTERTUESED) 330,485 24.49%
2 BARIRA—ISRAMEFRBITHRASH UEREND) 228,871 16.9%
3 H#$EMAEEKRASH 71,560 5.3%
4 KBS BERIRMTAIRTGEEEREEFRED) 49,984 3.7%
5 BHMEZBTHRASHERED) 40,702 3.0%
6 Z=FBUFJEILAV-REAVL—iiHH%et 36,232 2.7%
7 STATE STREET BANK WEST CLIENT - TREATY 505234 20,938 1.5%
8 FE—4mRARKEAX= 20,660 1.5%
9 SSBTC CLIENT OMNIBUS ACCOUNT 19,328 1.4%
10 JP MORGAN CHASE BANK 385781 16,512 1.2%

& .18 835,272 61.7%

G BRI ZIEEALTLET . (%2) LROI1EETORE T ORPIZH T HMENFIZRR Y —HERLTVET,
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1%%#@1420)*&% ( 1 ) M__I_Iu Japan Excellent, Inc.

Rk FI74R FI4R FI4R FI4R FI4R 74X 74X 74X
RHFENILR—F Z_TH JELEHAET IR kS EEE s
e DEE ELT42T i 18— T4 E 18— T4 ST
_ HRAR e HRHAERX . HRHERX e DT AR
FrTEtth o IR K HRHAERE SEHAT HRANER FRIR YU HRHER A HRAERER o X A
ERERE () 155,778.75 19,518.15 832753 73,061.33 7,374.74 33,283.49 35,555.87 3,169.78
BERY 199649 A 199443 R 19915128 200541 H 19784 3R 200741283 201143H 1990411 8
BN 5 REHA 2006456 A 2006456 A 2006456 A %220001732120; 20105128 2011424 %22001 11 4‘222; 20124E3H
EEE (H§AA) 22552 9,450 8,350 28,146 4,705 11,000 19,080 1,750
BELE (%) 79 33 29 938 16 38 6.7 06
HEBRBE (%) 100.0 100.0 100.0 95.6 94.7 826 95.3 100.0
PML (%) 45 58 7.9 18 6.0 6.3 02 79
DBJ Green Building _ EREES Kk kkk _
o * kK *k * * ok kK *k FTARES kK Ak

CROTEZEBHICIE, BRFLRRIA TV LFEHAELHBLTVET,

(%2) TEASERE IZ(E, FEZWESICRBEIN-EPHOFTERS CHERSHLBEIEAEEA ) ERBLTEY. BEARBEIVRTTVET,
(%3) M E LR (23, ESER DB T 2B MO ESEE D LLRERHLTEY  MFE2IEMBEALTOES,

CXATPMLIIZIE, SOMPOYR YT R I AV GRS N EE LI HEPMLEREHBLTLVET
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1%;5%14:0)1@%% (2) Mjapan Excellent, Inc.

A& A4 A4 A4 A4 AT4R A4 A4 A4 A4

o . . Vil = 1 N N
. s TUY—F TR BIZCORE BIZCORE NHKBEEERE  KIREREIL s im, T IVIAVERIR
e RAEFEEL  pmw qvs—UTAR  FEEM FR{RET U A—E L (Ebh) OOZS (48)

- EmEE ERE S R i AR KT KT KIRT
EXAEHIE A X IR EEHT AR TR BX IR R /1| BT L2EEMRE  KRATHREX KBrmALX ABrdLX
EREHE (m) 1941817 840251 176,536.75 351563 8217.64 80,809.95 3’(112;;)5 e sy 29003059
LR 1996487 200948123 2017478 A 2019483 201748113 19914878 - o s 2013%2R
RSB ek 201647 20184753 20194107 o216 To0EeR 20134253 20204253 2020423
Sl (EHF) 11431 11420 6,590 6,200 10,200 5610 1,770 4,868 3982
BALE (%) 40 40 23 22 36 20 06 17 14
MFRBHE (%) 1000 727 998 1000 725 930 100.0 9756 98.2
PML (%) 47 53 19 57 70 40 - 32 32
DBJ Grfﬂe; Building * R U kK - ok - - B

CeDTEERH T, BRFLRRSNTOILIFRBRETBLTCVET,
(%2) TER S II<(F, FERZHNEFICRBSN-ZPHEOTERS CHERFHLBRIEAF LA ZTRLTEY, BAARBEIYIRTTVET,
{BL., RIREIRE )L (E#) (SO TIE, BLEHFERZRIETEZNICRHRBSINALHOFTERS LY B AN SINZ T HEHIECHRIEN B LEL RS BEWME@ELLTOET,
(%3) M F L3 |12(F, BIGMEIE OREEITH T 2 MO ERBEE DL RERHBLTHY, MEF 2 EZMEREALTOET,
(XATPMLIIZIE, SOMPOYR IR AT AU MR RH A HE LI EPMLERBLTOET
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1%%*%1420)*&% (3) ﬂ_‘_!ll_n Japan Excellent, Inc.

MHES I11-1 I1-2 I1-3 I1-5 -7 m I1-10 M-11 M-12 m-13

A& 74X 74X 74X 74X FI4R 74X FI74R 74X 74X 74X
— . os BERXE
AN EELFN )11 . I B BT . EBLE )1 1% INOT9Y L= e Py N

B AT—FL42  EOEL JEIARSRE )L B JEmELE L EOE L 2hiprg AT¥TAI BR#EE)L  H—4%dm

EILTa25

§ I
o
S

- MR AEe R hzs)I12 R )12 i:::f;_f R MR M
IEHERE JIETIEE  XREAS I6TIEE  BAXEE  emER oo aiimEE  WETSE  EheE
ERERE (m) 53,711.13 31,009.62 587711 22,141.60 5,820.56 61,856.92 401744 19,099.27 72,116.65 293455
R 199547H 198844 H 199142H 199244 H 199648 A 198842 H 19924E11 8 19944128 1997451 19864128
®2006-’$ﬁﬁ
o 220064118
EN{5H 8 200646 A 200646 A 200646 A (320084105 200646 A 20074108 20114128 20134%2A8 2015448 201846 A
@20133’34ﬁ
HBEmE (8AH) 13,890 10,976 5,400 47725 2,550 20,800 1,620 6,500 24500 640
BELLE (%) 48 38 19 16 09 73 0.6 23 85 0.2
HXRBREE (%) 64.6 100.0 86.9 67.3 100.0 973 100.0 984 100.0 100.0
PML (%) 42 40 6.8 55 6.8 39 52 26 14 8.3
DBJ Gr;:gEBuilding Kk k e * %k ok _ ok H _ * Yk k _

RN TERERS )L, BRELRRIN TV LNHFEFRETHLTVET,

(%2) TEASERE IZ(E, FEZWESICRBESIN-EPHOFTERS CHERSALBEIEAEEA ) ERBLTEY. BEARBEIVRTTVET,
(%3) MR E LR (23, ESER DB T 2B MO ESEE D LLRERHLTEY  ME2IEMBEREALTOES,

CXATPMLIIZIE, SOMPOYR YT R I AU GRS N EE LI EPMLEREHBLTLVET
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1%%%#0)1@%% (4) m Japan Excellent, Inc.

A& FI74R 74X 74X FI74R 74X FI74R 74X FI74R 74X
£ ¥ JEIRAEE L ‘JEUE% SEALIRE L FEERISY AF JEIFREE L R&%—E£mOS
J\TIHEEIL

ERETE L BT IEE L FLIRKFETE L

s A e P s ke Tk it e r
mex EETHR IR A EEx R, =T s s AL AR X
ERERE (m) 10,021.32 991993 23,644.22 22,737.38 12,759.65 437194 10,696.54 2766.22 979275
R 198744A 199942 19894 3H 199647 H 199041 A 199046 A 19894E3 A 19844104 198444 A
ERSRHA 20114E9H 2012458 20134E3H 2014428 2014428 20154121 201846 8 20194118 20214128
gl (EHM) 3308 2,760 5,500 2,120 4410 1,380 2,780 1,580 4,069
BELE (%) 12 10 19 07 15 05 10 06 14
BRBEE (%) 1000 98.4 1000 770 1000 1000 96.3 920 985
PML (%) 27 08 02 0.1 32 53 09 17 19
DBJ Gr;ggEBuilding * %k * o _ _ _ * _ _
DT, BREFBLRFSNTODLIFRBAERBLTVET .

(%2) TEVRHEAE 11213, FERMBSFICRBSN-EPHOTERS CHERFRLBREAF A EEMLTHY, BAARBEYYRTTOET,
(C%3) TR FLLHR | (213, BUSHEE D MBI T 28 MU OIGEE D LLEERHELTHY . MEIETIRAALTVET,
(XATPMLIIZIE, SOMPOYR I AU AV MER RN EE LI EPMLERHLTWET .
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